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SCHEDULES ARE IN CONTROVERSY 


TWO SYSTEMS ARE DISCUSSED 








Advocates of the Dean and Universal 
Plans Get Into Print Regarding 
the Merits of Each 





New York, April 3.—(Special Corre- 
spondence.)—The inevitable controversy 
over the Dean and the “Universal” sys- 
tems of schedule rating has reached an 
acute stage, apparently brought to a head 
by the discussion of the question before 
the National Association of Local Agents 
at Indianapolis last October. The “Uni- 
versal” schedule, a product of eastern 
company officials, has been quite generally 
used in this part of the country, but has 
not been looked upon with favor in the 
west. The prevailing system in that sec- 
tion is the so-called “Dean Analytic Sys- 
tem,” which is now superseding all other 
schedules in Western Union territory, 
having been officially adopted by that or- 
ganization as its basis of rating. The 
Dean system is a copyrighted schedule 
and has been purchased by the Western 
Union from its author, A. F. Dean, assist- 
ant manager of the western department 
of the Springfield. Mr. Dean has devoted 
years of his life to the study of rating 
problems and to the production and per- 
fection of his system of schedule rating. 

Mr. King’s Address at Indianapolis 

According to the statement made by W. 
L. King, western manager of the Provi- 
dence Washington, before the National 
association at Indianapolis, the Dean 
schedule, which was at first used only in 
small: towns, has spread upon its merits 
“until to-day it is the accepted method of 
measurement under all grades of protec- 
tion from the Canadian line to Texas and 
Georgia and from the Rocky Mountains 
to Pennsylvania.” 

The author of the Dean schedule was 
himself invited to speak before the Na- 
tional association, but was unable to do 
so, and Mr. King was selected to present 
a paper explaining the Western Union’s 
rating program. This Mr. King did from 
the standpoint of one who had made a 
thorough study of the Dean _ system, 
which he said had practically “overturned 
all other system of rating.” He did not 
hesitate to lock horns with the critics of 
the Dean system, and while the “Uni- 
versal” system was not mentioned by 
name, it was by inference. He predicted 
that the analytic system, now used in six- 
teen states and applied in 4,000 cities and 
towns, would eventually become the “uni- 
versal medium for the measurement of 
fire hazard.” 

King’s Address Centers Attention 

The address attracted widespread at- 
tention among company managers, espe- 
cially those who were partial to the “Uni- 
versal” system and were not so ardent in 
their admiration of the Dean schedule. 
In the American Agency Bulletin for 
January (which had published Mr. King’s 
address in full, together with some com- 
ment by a leading western agent), there 
appeared an extended criticism of the 
Dean schedule quoted from a statement 
prepared and issued by a prominent east- 
ern company. This statement claimed 
that there were so many serious errors in 
the Dean schedule that the company 
wished to caution its special agents and 
agents as “to the risks which will inevi- 
tably be inadequately rated under that 

(Continued on Page 18.) 





AETNA INSURANCE COMPANY 


Of Hartford, Conn. 





CG cccccnnededsasavenns $ 4,000,000.00 
aticcbeixckshebe cncawese ne 15,950,843.64 
CR nc etivceenewusagetadesee 7,484,771.21 
PN i ciekpetenedes erenne 4,466,072.43 


Surplus to Policyholders 8,466,072.43 
Losses Paid by A2tna in 88 Years, $108,748,826.97 
J. S. GADSDEN, Gen'l Ast. KEELER & GALLAGHER 


” “SaGan ee Gen'l Agents Western Branch, Cincinnati, O. 











[FIRE] 


German American 


Insurance Company 
New York 


STATEMENT JAN. 1, 1907 
CAPITAL 


+1,500,000 


NET SURPLUS 


0,130,426 


ASSETS 


13,798,729 


Western Department Walter H. Sage, Manager 
CHICAGO 


JOHN C.INGRAM, - Asst. Manager 
WILLIAM L. LERCH, - 2d Asst. Manager 








D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 


EDW. MILLIGAN, Vice-President 
Surplus to Pelicyholders, $3,274,792.90 


JOHN B. KNOX, Secretary 
THOMAS C. TEMPLE, Secretary 


Total Losses paid Over Fifty-Nine Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,628,964.15 
Reserve for Outstanding Losses, $415,048.50 
Reserve for all other Claims, $298,457.21 
Net Surplus, $1,274,792.90 


Total Assets, $7,617,262.76 








THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 


LOVEJOY & SPEAR, Managers Ageacies in all cities and towns. 











STANDARD FORM BEEN ADOPTED 


WORK OF DETROIT CONFERENCE 








Meeting of Representatives of Indus- 
trial Disability Companies Results 
in Much Being Accomplished 





New York, April 1.—(Special Corre- 
spondence. )—It has taken three meetings, 
a lot of hard committee work and a real- 
ization that every man could not have his 
own way to secure a standard policy for 
the Detroit conference companies. The 
executive committee went at the subject 
a little differently than usual. Instead 
of discussing the proposed policy until the 
members were all worn out, and then try- 
ing to adopt it, copies of the policy were 
distributed before the convention. It was 
then proposed by the executive committee 
that the conference agree to the adoption 
of a standard policy, and that the report 
of the policy committee, with such amend- 
ments as should be adopted, should con- 
stitute this policy. The conference talked 
about this all Thursday forenoon at its 
meeting in this city. Chairman Fibel of 
the executive committee argued that there 
was no use in discussing the policy unless 
it was clearly recognized that the standard 
policy was a necessity. The orginial res- 
olution proposed that the new policy 
should go into effect the first of May. 
This was thought to be too short a time. 
There was a lingering belief in the minds 
of a good many that the way to meet 
competition is by liberalizing and trim- 
ming up the policy contract. This was 
recognized in the resolution which pro- 
vided that the companies should have re- 
lief from local competition. The resolu- 
tion to bind the conference in advance 
failed, and it was ordered that the policy 
be discussed first. A special committee 
was appointed to report the form of ap- 
proval which should be given to the policy 
after it had been discussed. During the 
noon hour this committee got together, 
talked the matter over, varied the form of 
the executive committee resolution, and 
when the conference reconvened at two 
o’clock the special committee’s report was 
approved, after being amended by John J. 
Lentz to provide for a two-thirds vote on 
adoption of policy. 

Differences of Opinion Found 

There has been all along some quite 
sharp differences of opinion concerning 
the ideal standard policy. W. G. Curtis 
of the National Casualty announced that 
his company would not be bound by the 
vote nor agree to be bound or to use the 
policy unless so instructed by a vote of 
the company’s directors. There was float- 
ing around in the hotel corridors an im- 
pression that the directors would conclude 
to use the standard form. There were 
only three votes against the adoption of 
the special committee’s report. It is 
noticeable that the opposition to the idea 
of a standard policy is mostly from De- 
troit. A letter was read from President 
Cliff, of the Federal Casualty, who was 
unable to be present, in which he gener- 
ally opposed the idea of a standard form. 
Vice-President Chatfield of the Phoenix 
Preferred, also voted against adopting the 
resolution. Conipetition is pretty sharp 
between the Detroit companies and it 
rather looks as if the opposition from that 
city was due to a desire to have a free 
hand in case sharp competition develops. 

After discussing the policy nearly all 

(Continued on Page 17.) 
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GENERAL HEWS FROM FRISCO 


NORWICH UNION LEAVES STATE 


Comment as to Reasons for Its With- 
drawal—Will Probably Remove 
Cases to Federal Court 


San Francisco, April 3.—(Special.)— 
The Norwich Union has retired from Cal- 
ifornia, the action being taken following a 
cable from the head office. Manager 
Lowden, in addressing the agents, says: 

“At this writing I am not fully in- 
formed as to the circumstances which 
have forced the directors to take this ac- 
tion, but recent correspondence with the 
head office leads me to believe that their 
decision is based on the passage of laws 
detrimental to our interests by the legis- 
lature which has just adjourned, and un- 
til the prospects are more favorable for 
the transaction of a profitable business I 
presume it has been deemed advisable to 
suspend operations in this state.” 

As the recent legislature left no inimical 
laws, the governor having vetoed the 
standard policy bill, underwriters are prone 
to say that the Norwich Union is leaving 
because it desires to take the suits against 
it to the federal court, such action, how- 
ever, rendering it liable to a revocation 
of its license. As the company had an 
earthquake clause, a number of suits have 
been brought against it. 

It is said, furthermore, that the earth- 
quake clause is placing it at a disadvan- 
tage in getting business in competition 
with companies that do not have it. 

* 


The state is being boldly worked by all 
kinds of wildcats and undergrounders, 
which, owing to the scarcity of companies 
and the restricted lines of those which re- 
main, are doing a brisk business at any 
old rate they care to charge, but usually 
at a substantial cut below rates at present 
prevailing. No attempt is made at con- 
cealment, and the insurance commissioner, 
who has been so busy with legislative af- 
fairs as to be unable to attend to the 
licensing of legitimate companies regu- 
larly applying for admission, permits them 
to operate under his nose without hin- 
drance. 

The old Firemans Fund has now rein- 
sured the Firemens Fund Corporation. 
The old company has cleaned up its losses 
and starts again with colors flying. 





Lansing; 


Michigan Agency Appointments 
Caledonian—Sutton & Trempe, Sault Ste. 
Colonial—M. C. Pettibone, Flint. 
Cooper—F. R. Sanders, Buchanan. 
Cook, Detroit. 
Delaware, Pa.—Joseph Michael, Adrian; 
Fidelity—G. E. Newall & Son, Fiint. 
Farmers, 
Glens Falls—Baker & Flint, 
L. L. Watkins, Manchester. 
State of Pa.—J. J. Martinek, Menominee. 
Jefferson—M. C. Pettibone, Flint; George 
Milwaukee—-J, M. 
Y. W. F. & M.—Campbell & LaBarge, 
Cc. A. Poole, Jackson. 
Nat’l—L. 
& Nimith, Albion. 
Rapids; Elmer Holman, Lapeer. 
Reliance—Beardslee Real Estate Com- 
Creek; 
Corunna; F. P. Sayre, Flushing. 
Roy: al—B, F. Sawyer, Cadillac: “Mrs. M. A. 
Spring Garden—G. L. Gibson, Detroit, 
Security, Ct.—R. D. Price, Lum. 
Western Reserve—H. E. Van De Walker, 
Ypsilanti. 
Wesitchester—A. E, Miller, Morenci; R. C 
Gabin, River Rogue. 
Delaware, Del.—Bank of Ironwood Ins. 
Agency, Ironwood. 


Marie (vice J. M. Sutton Insurance Agency), 
Columbia, N. J.—Blackman, Glass & 
Charles H. Jackson, Owosso. 
Pa.—J. J. Martinek, Menomi- 
nee. 
Ham.-Brem.—M. D. Geer, Saginaw. 
B. Stanfor, Midland. 
Hatch, Marshall. 
Grand Rapids; 
Ww. S. Warren, vice Culver 
Ohio German—Ford & Henderson, Big 
pany, Battle Frank A. Millard, 
Lawrence, Hartford. 
Sun, Eng.—Katherine C. Margah, Detroit. 
Western, Pa.—F. R. Sanders, Buchanan. 
Amer. Cent.—Mark D. Geer, Saginaw. 
German, Ind.—M. H. Hoisington, Adrian; 


Curry & Co., Detroit; F. E. Burton, Mar- 
lette; F. L. Post, Midland. 

Girard—cC. H. Fuller, Oxford. 

Georgia Home—Watkins & Johnson, 
Flint. 

Ger. Amer., 
Beaver. 

Law Union—David Armit, Laurium. 

Louisville—I. A. Wilder, South Haven. 

National, Pa.—D. T. Stone, Flint; Palmer 
& Hodgkins, Marquette; A. B. Krieger, 
Petoskey. 


N. Y¥.—Wm. Ebling, Big 





LIFE AGENTS MEETING IN EAST 
Executive Committee of the National 
Association of Life Underwriters 
Is in Mid-winter Session 


New York, April 3.—(Special.)—The 
mid-year meeting of the executive com- 
mittee of the National Association of Life 
Underwriters opened here today. There 
are present Chairman Stephen F. Wood- 
man, Boston; Secretary E. J. Clark, Bal- 
timore; Treasurer E. D. Weeks, Litch- 
field, Ct.; C. W. Scovel, W. G. Carroll, 
W. M. Wood, E. R. Putnam, John H. 
oe John Dolph, C. J. Edwards, 

W. Freeman, J. P. Kilgore, E. H. 
Plummer, J. K. Voshell, T. B. Young, 
R. E. Cochran, Ez. ©. Sutton, nm. <. Cox 
and W. S. Milne. 

The report showed a membership of 
fifty-four associations in the United States 
and twenty in Canada. New associations 
at Wilmington, Del., Dallas and Little 
Rock were elected to membership. 

The topics selected for discussion at 
the next convention to be held at Toronto 
Aug. 21-23 are as follows: “The Future 
of Life Insurance if Existing Conditions 
Continue ;” “Reflections and Observations 
on Section 97 ;” “How to Pick Good Men 
for Sub-agents.” The prize essay topic 
selected is, “The Life Insurance Agent 
and His Future.” The committee of 
award consists of Edson P. Rich, Prof. 
G. H. Ling of New York, and Prof. 
A.T. De Lury, Toronto. The contract 
made with N. H. Weed for the publica- 
tion of the Life Association News was 
ratified. 





AMERICAN GUILD IS EXPOSED 
Actuary Wolfe Brings to Light a Rot- 
ten Condition in This Cadaver De- 
vouring Fraternal Society 


The examination of the American Guild 
of Richmond, Va., conducted by Actuary 
S. H. Wolfe for the insurance depart- 
ments of Virginia and Maryland shows 
assets far less than were claimed and that 
the funds were juggled considerably. W. 
Gray Watson, cashier of the Southern 
Inter-state Bank of Richmond, received 
a monthly allowance of $250, the payment 
being credited to the organization. In 
answer to a query it was acknowledged 
these payments went to the bank and not 
to the cashier. It was also learned that 
funds of the Guild were used to organize 
the Provident Savings Bank, of which 
the supreme governor of the Guild was 
president. A resolution was adopted to 
pay the bank $125 per month for 120 
months. In August, 1906, a resolution 
was adopted to pay the Southern Inter- 
state Bank a monthly allowance not ex- 
ceeding $500. This resolution was re- 
scinded on or about the time the exami- 
nation commenced. 

During the past five years the Ameri- 
can Guild has reinsured the Knights of 
Damon, Order of Columbus, Protected 
Knights of America, the Anvil Safety 
Fund Society, Giant Oaks, Columbian 
League, Ancient Order of Pyramids, Yeo- 
man of America and Modern Puritans. 
As showing fees paid to former officers 
in connection with reinsurance the exam- 
iner cites the case of the Ancient Order 
of Pyramids. The entire assets taken 
over were $49,900. The fees paid former 
officer and broker amounted to $66,000. 
Following the reinsurance the entire pre- 
miums of reinsured policies were used for 
expenses. 





NEW LIFE COMPANY ON FOOT 

Local insurance men and capitalists are 
organizing the Tennessee Life Insurance 
Company in Nashville, with authorized 
capital stock of $500,000! The company 
will confine itself to non-participating bus- 
iness. The Interstate Life, which has 
been in course of organization at Nash- 
ville, has decided to give up the ghost. 
The Interstate endeavored to organize 
with doctors exclusively as stockhold- 
ers, but threatened inimical legislation in 
Tennessee caused the abandonment of the 
project. Chicago parties endeavored to 
secure control, but the deal fell through. 





The WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS E. WAGAR, President R. E. GOOCH, Secretary 


STATEMENT JAN. 3, 1907 
CAPITAL - - - - - 

REINSURANCE RESERVE - - 
NET SURPLUS - - 


i a 
A. P. ROSS, Special Agent, 505 Park Building, 


$415,953.06 
CLEVELAND, 0. 
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Ze Ohio German Fire 


Insurance Company of Toledo 


Stock Company. Capital Stock $200,000 


NO LOSSES IN SAN FRANCISCO 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 














The Old Reliable! An American Company Founded in 1792! 
Losses paid since organization to January 1, 1907, $1 30,978,798.691 


Insurance Company of North America 


OF THE CITY OF PHILADELPHIA, PA. 








STATEMENT OF CONDITION, JANUARY 1, 1907 

Total Assets - - - $10,749,399-53 
Total Liabilities except Capital 6,706,405.07 
Policy-Holders’ Surplus - $4,042,994.46 
Total Income from all sources in 1906 - $8,062,185.25 


Losses Paid in San Francisco in 1906, less reinsurance $3,260,218.85 
Losses Paid in San Francisco and elsewhere in 1906 $7,204,292.25 





The “Old North America,” with a Policy-Holders’ Surplus of over $e.000-- 


000, continues to offer to the poe blic Indemnity against Loss 
Damage by Fire of unquestionable relia! ihty. 





Western Department, Erie, Pa. Established in 1864 
J. PF. DOWNING, Gen’l Agt., W..N. JOHNSON and B. L. WEST, Ass’t Gen’l Agts. 














Ohio, Indiana, Kentucky, Tennessee, Arkansas, 


CONFLAGRATION PROOF 


Liverpool & London & Globe 


Bnsurance Company 


LOSSES PAID IN THE UNITED STATES OVER 


ONE HUNDRED MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OVE 





FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,335,961.46 
UNITED STATES NET SURPLUS, 4,623,651.46 
New York Office, 45 William St. Northwestern Department: 
J. M. DE CAMP, General Agent 205 La Salle Street, - OHICAGO 


WILLIAM 8S. WARREN, Resident 7 
est Virginia at Cincinnati. Geo. H. Moore, John V. Thomas, Ast. 














OHIO FARMERS INSURANCE GOMPARY 


LEROY, OHIO 
Fire, Lightning and Tornado Indemnity 


STATEMENT JANUARY 1, 1907 
Reserve for Reinsurance - $1,291,432,15 
Reserve for Losses 7 36,540.50 
et Reserve for Contingencies - 

eon? Net Cash Surplus - 7 
oH Total Assets - - - 

JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


ORGANIZED IN 1848 
Losses Paid More Than $13,000,600.60 


—_— 
$1,933,010.21 
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NEWS OF AGENCY ASSOCIATION 





State Associations Begin to Show Con- 
siderable Activity and New Fields 
Are Being Organized 





Boston, Mass., April 3.—(Special.)— 
The reported cases of the nonobservance 
of good practices in St. Joseph, Mo., are 
being handled by the National Association 
of Local Agents with a view to bringing 
all companies and agents operating in 
that city into cooperation. 

new local agents’ association has 
been formed in Montana. Another meet- 
ing to be held in May will be addressed 
by President Wilson, of the National 
Association. A new state association is 
in process of formation in Oklahoma and 
a reorganization of the New Jersey asso- 
ciation will soon take place. Increased 
interest in the organized agency move- 
ment is shown all along the line. 

Pending a meeting between Greenville 
(Pa.) agents and the special committee 
of the Middle Department Association 
appointed to visit that town, the National 
Agency Association has suspended its in- 
vestigations of the rate war in progress 
at that place. 

A meeting of the executive committee 
of the Massachusetts association will be 
held in Boston soon to arrange for a mid- 
summer meeting. Secretary Ingraham re- 
ports steady gains in membership in that 
association. 

Some of the local fire insurance agents 
of Canada have started a movement to 


organize an association patterned after 
the National Association of Local Agents. 





Insurance Commissioners’ Meeting 
The National Convention of Insurance 
Commissioners will hold its annual con- 


vention this year at Richmond, Va., be- 
ginning Sept. 17. 





Become General Agents 

Changes in the western field of the 
Union of Philadelphia and the State of 
Pennsylvania became effective this week. 
M. F. Grim of Columbus, who was for- 
merly special agent of the companies in 
Ohio, Kentucky and lower Michigan, but 
went to the Franklin some months ago, 
comes back to his old field with the title 
of general agent. Edward Bliven of Chi- 
cago, who has covered the very large 
field west of Ohio, becomes general agent 
also. He has been in need of an assist- 
ant for months, and the securing of Mr. 
Grim again enabled the companies to 
transfer A. H. Dinning from Columbus 
to Chicago, where he becomes special 
agent under Mr. Bliven. With two men 
traveling from Chicago the companies’ 
western field will now be worked more 
assiduously than in the past. 





S. K. Hatfield Resigns Position 
_S. K. Hatfield of Rockford, Ill, has re- 
signed as general adjuster of the west- 


ern department of the American and Se- 
curity. 





No Department for lowa 

The bill to establish a separate insur- 
ance department in Iowa was defeated in 
the House by a vote of 36 to 59. It had 
passed the Senate and was unanimously 
recommended by the insurance investi- 
gating commission. Insurance interests 
are very angry, as they claim the depart- 
ment had been promised, and that the de- 
feat of the bill is caused by political ex- 
pediency. _An effort will be made for re- 
consideration, but the case is hopeless, as 


the legislature expects to adjourn this 
week. 





Union Meeting Next Week 

_The semiannual meeting of the Western 
l nion will be held next week in Philadel- 
phia. President Geo. W. Law’s address 
is being anticipated with more than usual 
interest. The report of the governing 
committee will be a strong document. 

airman C. H. Barry and his associates 
are framing it up. It will deal especially 


With cooperation, and some one is goin 
to be hit — 























LAW BROTHERS, Managers 


THE LEADING FIRE COMPANY OF THE WORLD 


ROYAL 


INSURANCE COMPANY OF LIVERPOOL, ENG. 
Has reinsured the German Insurance Company of Freeport, Ills., from noon 
of November 15th, 1906, on all its outstanding policies in force at that time. 


United States Assets, $12,938,565.5 I 
San Francisco Losses Paid, Over $5,600,000.00 


The ROYAL’S splendid methods -of business and magnificent array of cash 
assets command the unqualified endorsement of every assured and agent. 
placed in the ROYAL seldom leaves its books and loyal representatives find its 
agency a tower of strength, especially during troublesome times. 











WESTERN DEPARTMENT: 


Royal Insurance Building, CHICACO 


A policy 




















WASHINGTON FIRE CHANGES 

T. L. Maitland, formerly of Chicago, 
now in Toronto, has accepted an engage- 
ment with the Washington Fire of Seat- 
tle and will report at the home office 
some time in June, after first making the 
agency appointments in certain central 
and eastern states where the Washington 
Fire is making entry. 

John W. Black, who has been secretary 
of the Washington Fire and who was 
chiefly instrumental in its organization, 
will shortly tender his resignation. Mr. 
Black has formed the general agency cor- 
poration of John W. Black, Inc., through 
which medium he will work intimately 
with the Washington Fire. His interests 
in the company remain identical, and the 
change is merely one of function, the in- 
terests of the company requiring a new 
general agency mechanism. H. B. Gra- 
ham, formerly assistant secretary, will 
be elected to the secretaryship. 





Papers Want More Money 

The daily papers of St. Paul, Minne- 
apolis and Duluth had another annual 
statement advertising bill introduced in 
both branches of the legislature April 1. 
The present law calls for publications of 
such statements in St. Paul and Minne- 
apolis. An excessively high commercial 
rate has been charged, especially in St. 
Paul. The papers of Duluth wanted to 
get aboard, so had a bill introduced some 
time ago to add the Duluth papers to 
those of St. Paul and Minneapolis. The 
insurance companies stood for this addi- 
tion, but insisted and won out on the 
point that the publication charge must be 
held down to the legal rate for legal 
notices. This bill has passed both houses. 
Now the papers introduce the above men- 
tioned new bills, which are practically du- 
plicates of the one which passed, differ- 
ing in that they name the commercial in- 
stead of the legal rate as the charge. 





Cleaveland Now a Florist 
Louis K. Cleaveland, formerly with the 
Illinois insurance department, has located 
at Moline, Ill., and becomes a florist. To 
every insurance man who visits him he 


will give a century plant or an orange 
grove. 





Charlton B. Rogers, Jr., who was for- 
merly general agent of the Continental at 
the home office, and recently resigned to 
locate in Louisville, is to be Kentucky gen- 
eral agent of the Commonwealth Fire and 
the Austin, both of Dallas, which are just 
entering Kentucky under his management. 

The Arkansas_ attorney-general has 
finally given to the insurance department 
the long-delayed opinion as to the validity 
of reinsurance of state fire companies in 
unadmitted companies. He holds that this 
is illegal. An unofficial opinion had been 
announced by him previously along the 
same line. 





DEFEAT OF OWENSBORO AGENTS 





But Few Companies Will Agree to 
Give Them Exclusive Control 
of the Whole County 





The Owensboro (Ky.) Board of Fire 
Underwriters seems to have met its 
Waterloo in the effort to bind companies 
by a written pledge to give the agents 
exclusive control of Daviess county. Six- 
teen companies signed the agreement, 
twenty-four refused to sign, while four 
discreetly dodged the issue. 

One company volunteers the statement 
that the Owensboro agents have antag- 
onized some distillery owners living in 
Louisville, who say they will not be bull- 
dozed into placing their business with 
Owensboro agencies. 

As a final blow to the movement comes 
a communication from H. V. Davis, presi- 
dent of the Kentucky Association of Local 
Fire Insurance Agents, addressed to 
Frank C. Cannon, president of the Owens- 
boro board, which may cause some of 
the companies that have signed the agree- 
ment to withdraw their signatures. In 
this letter Mr. Davis quotes resolutions 
passed at the first meeting of the Ken- 
tucky association, held in Louisville, 
May 21, 1896, and at the meeting at Es- 
till Springs, June 27, 1903, as follows: 

Resolved, That it is the sense of this 
association that it is not objectionable to 
its members that, where the local Ken- 
tucky agent cannot control the business, 
said business can be placed through local 
agents in Kentucky who can control the 
line without antagonizing the objects of 
this association. 

Resolved, That the association reaffirm 
the principles adopted at the first meet- 
ing, held in Louisville, Ky., that each 
agent in the state be allowed and permitted 
to write insurance on whisky wherever 
located, when acceptable to the company. 





Lines Said to Be Increasing 

Reports from the Ohio field indicate that 
the larger companies especially are loosen- 
ing up on lines and that field men are pay- 
ing considerable individual attention to 
the companies represented on large risks, 
Some traction business especially is said 
to have been affected by lists of compa- 
nies sent out from traction headquarters 
in Cincinnati. One of these lists seen re- 
cently contained the name of but one non- 
union company, the Continental. 





The new Board of Trade building at 
Indianapolis is attracting some of the in- 
surance companies. The Indianapolis Life 
and the Indianapolis Fire have taken offices 
there. 

F. D. Hirschberg & Co. of St. Louis took 
advantage of the automobile show in that 
city last week to exhibit pictures showing 
various accidents that may befall automo- 
biles, thus demonstrating the need of au- 
temobile insurance. 





COMMENT ON COLORED COMPANY 

Louisville, Ky., April 3.—(Special.)— 
The announcement that the Economy 
Fire of Chicago will be started, owned 
and officered by colored men, has _at- 
tracted some attention in the south, where 
there is a large amount of negro busi- 
ness, which it has been very hard in the 
past to place. Some companies write it 
under restrictions, but there is a large 
part of it uncovered, particularly dwell- 
ings. Whether the Chicago company 
would come into the south and take this 
class of business is conjectural, but it is 
undoubtedly a fact that there is a large 
premium account awaiting such a move- 
ment. 

Whether the race problem would enter 
enough into the matter to prevent the 
company from being represented by reg- 
ularly established agencies in the south is 
another question. Representatives might 
be secured by the appointment of the 
porters of the various agencies as the rep- 
resentaties of the Economy, as these men 
are usually well up in the business them- 
selves and could handle the work, at least 
nominally. 





New Ruling From Kansas 

Commissioner Barnes of Kansas has 
ruled that he will not license a general or 
local agent for a company of any kind un- 
less he is a resident of Kansas and main- 
tains an office in that state. The law has 
been enforced as to fire insurance, but not 
as to life and casualty. There are a 
number of general agents living in Kan- 
sas City, Mo., who have jurisdiction over 
Kansas, and they will be affected. The 
case has been referred to the attorney- 
general, and if he supports the commis- 
sioner’s ruling the matter will be taken 
into the courts. 





Savings Bank Insurance 

Boston, Mass., April 2.—(Special.)— 
The hearing on savings banks insurance 
was continued before the Massachusetts 
legislature to-day. The time was cum- 
sumed by testimony from representatives 
of labor organizations who favored insur- 
ance by savings banks and by representa- 
tives of savings banks who desire to do 
business on the plan provided by the 
Brandeis bill. In response to a question 
by the committee, Mr. Brandeis stated 
that enough banks had agreed to take up 
the plan to warrants its success. At the 
adjourned hearing on Thursday the rep- 
resentatives of savings banks opposing 
the proposed law will be heard. 





The report of Insurance Deputy Pierce of 
Nebraska for the first quarter of 1907 shows 
the following receipts: January, $17,518.11; 
February, $37,320.71; March, $35,949.22; to- 
tal, $90,788.04. 
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AS VIEWED FROM CHICAGO 


DICKSON TO BE IN CONTHOL 

Affairs seem to be shaping up with 
the Star Fire of Kentucky so that Dick- 
son & Tweeddale of New York will be 
the United States general agents and will 
control the company. Mr. Dickson, it is 
said, will become an official. It is not 
likely that present general agency con- 
tracts will be disturbed. 

H. M. Coudrey of St. Louis will con- 
tinue as’ western manager and Arthur 
Langham of Louisville will operate the 
company in the south. 

Mr. Dickson took charge of the work 
of bolstering up the company when it 
became impaired with the understanding 
that he would be the controlling factor 
in the instituion. He has been resource- 
ful in his efforts and is shaping up the 
Star satisfactorily. Some months ago 
the company reinsured its eastern busi- 
ness and Dickson & Tweeddale took 
charge of its affairs. 

As the Star is a Western Union com- 
pany, there may be some complications 
presented, as Mr. Dickson’s two other 
companies, the Southern and Guardian, 
are nonunion. However, both Mr. Lang- 
ham and Mr. Coudrey, who have the Star 
in union territory, are union members, 
and, as they will continue in their present 
capacity, the Western Union may not see 
fit to raise an issue. 

++ ++ 

FLETCHER ENTERS LOEBS’ SERVICE 

L. C. Fletcher, formerly assistant sec- 
retary of the Atlanta-Birmingham, has 
been appointed special agent for the A. 
Loeb & Son’s general agency of Chicago. 
L. L. Loeb, formerly secretary of the 
North German, has now located in Chi- 
cago, to travel in the west for the Loeb 
office. E. A. Becker, manager of the 
Western Fire of Lincoln, will continue 
special agency work for the Loebs in Ne- 
braska and Kansas. W. H. Fuller also is 
one of the Loebs’ western specials. 

++ ++ 
FIELD FORCE IS NAMED 

Manager F. M. Gund of the Williams- 
bury City in the west has appointed the 
following field men: 

Illinois—R. P. Ockenga of Freeport and 
A. E. Lillie of Avon. 

Missouri and Kansas—F. T. M. Wenie 
of St. Louis and F. A. Steffen of Kansas 
City. 

lowa and Nebraska 
Atlantic, Iowa. 

Minnesota and South 
Peckham, Superior, Wis. 

Indiana and Eastern Illinois—H. H. In- 
galls, Chicago. 

All were former German of Freeport 
men except Mr. Peckham and Mr. Ingalls, 
who were with the Williamsburg City 
when Mr. Gund took charge. 

+e ++ 
QUESTION OF ALLOWANCE FOR CLAUSE 

The following question has been sub- 
mitted to the tornado committee of the 
Union: “What allowance is proper for 
the attachment of either the 80 percent, 90 
percent or 100 percent reduced rate clause 
upon policies written either specific or 
blanket, covering risks where, under the 
tornado rules, no coinsurance clause 
whatever is required?” 

The question has arisen it connection 
with the writing of tornado  insur- 
ance on the three plants of the Troy 
Wagon Works Company at Troy, 
Ohio, where it is proposed to write 
either specific insurance or blanket insur- 
ance with the 100 percent coinsurance 
clause, if sufficient reduction therefor can 
be offered. The matter will probably be 
disposed of at the union meeting next 
week. 





W. A. Wilken of 





Dakota—A. M. 


++ ++ 
COUNTY INSURANCE IMBROGLIO 


The agents who bid below the advisory 
rate on the Cook county insurance met 
something of a setback this week, when 
the county commissioners threw out some 
of the companies the agents had filed. The 
objection offered was that the policies 
were too large for the financial condition 





of the companies. Part of the companies 
were approved. The agents were given 
until Thursday noon to produce satisfac- 
tory policies. 

They have been endeavoring since the 
commissioners took action to get the line 
covered. They will reduce the amount in 
some of the policies quoted and will en- 
deavor to get other companies to go on 
the rate named in the bid. Strong press- 
ure has been brought to bear to influence 
companies which were not quoted to re- 
fuse to take reinsurance or to go on at the 
rate quoted. It is certain that the agents 
are having no easy time in getting compa- 
nies to take the business. Some compa- 
nies originally quoted in the bid declare 
that they were unauthorized. H. P. Ma- 
gill, manager of the Louisville, for in- 
stance, says that the Louisville will not 
go on at less than the advisory, although 
it was quoted in the original bid without 
authority. 

The agents have complied with the re- 
quirements of the bid, as no stipulations 
were made in the bid as to the financial 
standing of companies. The $500 checks 
deposited in good faith are not, therefore, 
in jeopardy so long as the commissioners 
have accepted part of the bid, and the 
agents have complied with the original 
requirements. If the commissioners 
throw out the companies so that the 
agents are not able to fill their contracts, 
it is likely that they will try to hold the 
county liable for the full commission. The 
county commissioners have been opposed 
all along to any cut rate bids, as they de- 
sired the bids to be alike, so that each 
commissioner could be allotted his share 
to dispose of it as he saw fit. 

+ ++ 

AMERICAN HIDE AND LEATHER LINE 

The American Agency Bulletin, in dis- 
cussing the recent Chicago loss of the 
American Hide & Leather Company, 
wherein it was discovered that part was in 
London Lloyds at a cut rate, despite the 
assurances from an official that all would 
be placed at tariff, says: 


The National association’s inquiries since 
the Chicago fire, disclosing a portion of 
the line written in London Lloyds, makes it 
certain that this portion of the insurance 
is being handled directly by the insured 
and that the grievance of local agents is 
against the American Hide & Leather com- 
pany and the London Lloyds, which have 
taken their business at cut rates. Prob- 
ably the very best way in which these cut 
rate practices by London Lloyds can be 
discouraged is for the American agents 
who are sending surplus line business 
abroad at full tariff rates to divert their 
lines to London Lloyds underwriters who 
are known to be observing correct prac- 
tices in this country. There seems to be 
no reason why local agents should feed 
Lloyds offices in London which are en- 
gaged in demoralizing practices in this 
country. 

In this connection it may be said that 
the National Association of Local Fire In- 
surance Agents is collecting evidence in 
regard to London Lloyds’ underwriters 
known to be issuing contracts at cut rates 
in this country. 

++ ++ 


QUESTION CORRECTNESS OF FORM 


In connection with the tenant waiver 
clause which, after much trouble, has 
been abolished at Milwaukee and other 
points, some of the companies point to an 
inconsistency or violation of the union 
rule along parallel lines in the writing of 
property for the Mergenthaler Linotype 
Company of New York. The union rule 
as regards a waiver of owner’s responsi- 
bility is as follows: 

It shall not be permissible for any mem- 
ber to accept a form of policy containing a 
provision relieving the owner of a building 
from responsibility for the acts of his 
tenants. 

Linotype machines are generally sold to 
printers and publishers throughout the 
country under lease, title remaining in the 
name of the Mergenthaler Company until 
fully paid for. As a consequence the 
Mergenthaler people control the placing 
of the insurance under their own form, 
which contains the following provision, 
looked upon by some as coming within 
the tenant waiver violation of union rule: 

It is understood and agreed that any vio- 
lation of the terms and conditions of this 
policy by the holders of the linotypes, with- 
out the knowledge and consent of the 
Mergenthaler Linotype Company, shall not 


invalidate the interest of the Mergenthaler 
Linotype Company in this policy. 


accepted throughout the west without 
comment is what's bothering those who 
probe deeply. 
++ ++ 

BACKED BY COLORED INTERESTS 

The Economy Fire of Chicago, which 
is to be owned and managed by colored 
people, is receiving the backing of the 
different colored religious denominations 
and prominent colored men. C. W. Fill- 
more of Washington, D. C., who is the 
chief promoter of the company, started to 
place the business of the leading colored 
institutions as a broker, taking up first 
the A. M. E. Church. Just as he was get- 
ting under way the San Francisco loss 
came and knocked out the plans he had 
with the company that was specializing 
on this business. He then decided to or- 
ganize a company owned and officered by 
colored men. Mr. Fillmore places the 
value of property owned by negroes in 
the United States at $400,000,000. The 
capital stock of the company is being 
sold at $10 a share. 

+e ++ 
DUBUQUE’S COMMISSION RATIO 


Secretary Schrup of the Dubuque says 
the commission ratio of 28.9 percent, as 
given for that company in the Harrison 
Law table, is incorrect, as it includes gen- 
eral agents’ overriding commission. He 
says the local agency commission ratio 
is 24.5 percent. 
+e oe 
EXPECTS TO START SOON 

The American National of Rock Island, 
Ill., which is being promoted by M. P. 
Vore, formerly of the German National, 
expects to get in the field about the 1st 
of May. Mr. Vore is closing up the de- 
tails of selling the stock and feels that 
the company will soon be in operation. 


+ ++ 

WATER CAUSES DAMAGE IN BASEMENTS 

One of the Chicago local agents points 
out the fact that in some of the recent 
fires there have been material losses in 
basements of buildings in the vicinity due 
to water getting through defective founda- 
tion work or holes. The matter has been 
called to the attention of the Chicago 
board, it being suggested that some inves- 
tigation be made as to this and ascertain 
if there is any way to remedy the condi- 
tions. Following a recent fire on Lake 
street, it was found that there was quite 
a loss in the basement of the Schiller 
building, directly opposite on Randolph 
street, the water having gotten through 
into the basement from the alley back of 
the Schiller building. 

++ 


SOME LOCAL EVENTS 


The firm of Klee, Rogers & Cory becomes 
Klee, Rogers & Co., following the retire- 
ment of J. D. Cory, who now has started 
the new agency of J. D. Cory & Co. 

A. L. McCrae of Chicago has been ap- 
pointed general agent of the Mississippi 
Home in the west for surplus lines. The 
company was established in 1885. Its as- 
sets are $233,202 and capital $100,000. 

W. E. Witherbee, Lyman Drake and 
William Lyman have been nominated for 
membership on the executive committee of 
the Chicago board. 

A. I, Ullmann, one of the chief examiners 
of the Connecticut Fire, whose hand was 
badly frozen last winter while trying to 
rescue a friend from a marsh near his 
home at Elmhurst, is now in a hospital, 
blood poisoning having set in. 

Starkweather & Shepley of New York 
and Providence will open their Chicago 
office May 1 in the quarters now occupied 
by Montgomery & Funkhouser in the Na- 
tional Life building, second floor. 





The Nebraska legislature has passed a 
bill declaring that all notes taken for un- 
expired insurance must be stamped with 
red ink, ‘‘Given for Insurance.” The same 
bill declares that the notes so stamped 
shall be nonnegotiable. This measure has 
not been passed on third reading in the 
house, but it has been recommended in 
committee of the whole. 





FEDERAL LLOYDS 


159 La Salle St., Chicago. 
Cash Assete December 3ist, 1906, 
$167,011.44. 
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OHIO AND WEST VIRGINIA 


BLUE GOOSE HAS A HATCHING 











Number of Goslings Are Shown Placid 
Depths of the Pond—Ransom 
Wields the Quill 





Columbus, O., April 3—(Special.)— 
There was a surplus of field talent in the 
city yesterday, as both field clubs met 
and in the evening the Ohio Blue Goose 
was on the nest. The following goslings 
were conducted into the peaceful depths: 
William J. Beggs, Aitna; Ralph Decker, 
Home; Geo. W. Pohlman, Jr., National 
of Cincinnati; John E. Smith, Ohio Farm- 
ers; Harry W. Carey, Phoenix of Hart- 
ford; J. B. Campbell, German of Indiana; 
W. H. Herman, Spring Garden; H. E. 
Boning, Milwaukee Mechanics; C. C. 
McCray, German-American. 

The following were elected to member- 
ship, but not initiated: Wm. Sowards, 
Norwich Union; R. Smith, Richland Mu- 
tual; J. M. Wallace, National of Hart- 
ford; O. M. Bailey, County; K. L. Wal- 
ling, Ohio Inspection Bureau; H. E. 
Everett, Michigan F. & M.; A. S. Wither- 
bee, Western Adjustment Company ; 
Chas. E. Mann, Mechanics; George 
Cleveland, Cincinnati Inspection Bureau ; 
Chas. H. Patton, Cleveland Inspection Bu- 
reau. 

Fred W. Ransom of the Providence 
Washington was elected wielder of the 
goose quill, vice the late A. F. McCor- 
mick. 





Agency Change at Lima 
The old A. Young agency at Lima, 
owned by John H. Louy, has been sold 
to Dr. J. M. Mills. Thomas A. Collins, 
for several years solicitor for O’Connor 
Bros., has transferred his services to the 
Mills agency. 





LATE CINCINNATI HAPPENINGS 





Loss in Sprinklered Plant Due Largely 
to Results of Recent Ohio 
River Flood 





The recent loss on the large metal 
working plant of the F. H. Lawson Co., 
at Cincinnati, has again raised the ques- 
tion of the effectiveness of sprinkler 
equipments, but under all the circum- 
stances the loss is no reflection on their 
general efficiency. In the first place, it was 
not a standard risk, and was not rated as 
such, although the sprinklers did good 
work where they had a chance. The prin- 
cipal loss was in the warehouse, which 
was packed so high with stock that some 
of the sprinklers were covered. The 
crowding was due to two causes, one be- 
ing the accumulation of outgoing stock 
owing to the interruption of railroad traf- 
fic by the Ohio River flood, and the other 
being the necessity of removing the stock 
from one section of the warehouse, which 
had been undermined by the backwater 
in the Mill Creek bottoms. 

Another thing that interfered with the 
sprinklers was the low water pressure, 
also caused by the flood. The day before 
the fire several piers of the Eighth street 
viaduct were washed out, breaking off the 
Principal water supply to the western sec- 
tion of the city. The private water sup- 
ply gave only a very small pressure, but 
when the steamers connected with the 
sprinkler system the progress of the fire 
through the rest of the factory was 
checked. Thirty-nine heads opened in 
one building and fifty-nine in another. 
The heads were of the old Grinnell lever 
type, which were disapproved by the 
en Laboratories several years 

0. 


Automatic sprinklers have just been 
put 
~ service in the premises of the Val Dut- 
a 4 — company, Cincinnati. 

° " exilius ets th 

—. of the Hawkeye. : 
cal agents are gradually coming to 
recognize the First National Bank building 
Th the fire insurance center of Cincinnati. 
e Ed C. Harding agency recently moved 
over from the Traction building and now 





F. J. Blain & Co. have decided to change 
their office from the Union Trust building. 

Loui A. Lent, special agent of the 
Pennsylvania, has transferred his office 
from the Fred Rauh & Co. office, which 
has the Pennsylvania first agency, to that 
of Gunther, Plummer & Wuest, the second 
agents. Both are in the First National 
Bank building. 


Nice Question Is Raised 

Some little stir is raised at Ottawa, O. 
F. J. Greer sold his agency to A. B. Fipp 
with a contract, so it is said, to remain 
out of the business for five years. Mr. 
Fipp then sold out to John Cowan and 
turned Mr. Greer’s contract over to him. 
Now, it seems, Mr. Greer has returned 
to the business and, it is claimed, alleges 
his contract was with Mr. Fipp alone. 





FROM THE WEST VIRGINIA FIELD 





Citizens Fire of Charles Town Will 
Begin Business April 15—Special 
Agent Riggs Transferred 





The Citizens Fire of Charles Town, W. 
Va., with R. P. Chew as president and R. 
W. Alexander as secretary, will be ready 
for business April 15. Agents whose ap- 
pointments were made some time ago are 
already receiving supplies, and from the 
number of applicants on file it is evident 
that it will begin business with first-class 
representation in all towns and cities in 
the state. Application for admission to 
Virginia and Maryland will be made at 
once, and it is the intention of the pro- 
moters to operate over the entire south 
as speedily as possible. 

Companies are having some trouble 
with forms on certain West Virginia 
property which is controlled by eastern 
brokers, and the policies countersigned 
by resident agents. It seems that the only 
way to reach the brokers is to have the 
West Virginia Underwriters Association 
take up the matter and use its influence 
to get proper changes. 


The Jefferson Fire of Philadelphia is en- 
tering West Virginia and has chosen the 
agency of J. Horrer Davis as its Clarks- 
burg representative. 

R. Lee Riggs of Clarksburg, W. Va., who 
has been special agent of the Royal since 
its reinsurance of the German, has been 
transferred to the eastern Pennsylvania 
field, where he will be assistant to Special 
Agent Taylor, with headquarters at Phila- 
delphia. His many friends regret that he 
is taken away from West Virginia, but 
view his transfer as a merited promotion. 

The water board of the city of Wheeling, 
W. Va., has laid a new 8-inch main across 
the steel bridge to the island, thus giving 
a better supply of water to that part of the 
city, which was in a serious condition, ow- 
ing to the breaking of the old main by the 
recent flood. 





Not Much Sympathy 

Homer Morrison, the Ohio firebug, has 
been given a little time to solicit sympa- 
thy about West Unity, Ohio, where he 
is accused of burning the Page home. 
His trial was to have taken place Friday, 
but was postponed for a few days. It 
is said that the people of Williams county 
are very bitter against him and will send 
him back to the penitentiary, if possible, 
on this new charge. 





H. E. Bowman Is Dead 

H. E. Bowman, formerly stamping sec- 
retary of Miami county, who recently be- 
came special agent of the American Cen- 
tral and Sun of Louisiana, under State 
Agent Speed, was found dead in a hotel 
at Delphos, Ohio, on Saturday. He re- 
tired in good health and death is supposed 
to have been due to paralysis. 





Toledo Agents Get Rates 

Agents at Toledo are now getting the 
new rates. There has been some talk of 
a new local club being organized, but 
there is a feeling that when Toledo is 
again organized it should be on right 
lines. The preferred business in Toledo 
is a stumbling block. It has attracted a 
lot of small fry and resulted in a host of 
multiple agencies. The high commission 
companies have been getting this business, 
and some have not hesitated to cut the rate 
to 60 cents on dwellings to worm in on 
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that class. It has reached a point where 
some of the companies carrying the bulk 
of the so-called 15 percent business in 
Toledo propose to met competition on 
dwellings and small outside risks. 





Magill Goes with Ohio Underwriters 

The Ohio Underwriters Mutual, in ad- 
dition to securing the services of Frank 
H. Ellsworth as secretary and general 
manager, as announced in THE WESTERN 
UNDpDERWRITER last week, has also ap- 
pointed R. A. Magill, son of the late 
H. M. Magill and former special agent 
of the Anchor, but more recently special 
agent of the Star Fire in Ohio, as assist- 
ant to Mr. Ellsworth. 





German of Wheeling’s Ratio 

In giving the table compiled by Harri- 
son Law of Brooklyn last week, showing 
the commissions paid by companies, an 
error was made as to the German of 
Wheeling, as the loss ratio was given in- 
stead of the commission ratio. The net 
premiums of the company in 1905 were 
$150,558; commissions, $31,093 ; ratio, 20.6. 
In 1906 the premiums were $191,531 ; com- 
missions, $42,118; ratio, 21.9. 





PEOPLE PAYING THE FREIGHT 





Fire Marshal Creamer Tells the Part 
the Citizens Take in the 
Loss Feature 





Ohio’s annual fire loss plus the cost of 
fire departments and fire prevention ap- 
pliances is equal to 15 percent of the 
total year’s product of all the industries 
of the state So, every producer gives 
one and a half hours out of each ten- 
hour day to make good the fire cost. 

In his report of a year ago the fire mar- 
shal, in speaking of the profits of insur- 
ance companies, said: In 1905 the fire in- 
surance companies had to pay back in 
losses but 34 cents out of each dollar of 
premium collected. This left a nice mar- 
gin of profit to protect against a conflagra- 
tion loss that will come by and by.” It 
came in a hurry. 

Insurance is the foundation of all credit. 
One cannot mortgage his property without 
insuring it and a merchant who carries 
no insurance cannot get credit for goods. 

The annual fire waste in Ohio is from 
six to eight million dollars; the average 
is seven millions, nearly all of it preventa- 
ble. While the property owner is pro- 
tected, each individual in the state shares 
in the insured loss. Added to the direct 
waste from fire is the loss of time of em- 
ployes in stores and factories and loss of 
customers by the owners. 

Aside from this, about 100 persons are 





burned to death in these  fires.—Fire 
Marshal Creamer. 
OHIO NOTES 


Rower & Stevenson at Leipsic, Ohio, 
have purchased the J. D. Hyde agency. 

The Norwich Union has gone on a sole 
agency basis at Cleveland with Lewis 
Hartz. 

The Pennsylvania transfers its Columbus 
agency from Henry O’Kane to Bryson, 
Brubacher & Co. 

John Moore, assistant to the late A. F. 
McCormick in the Ohio Underwriters Mu- 
tual, has resigned to enter another line 
of business. 

The Seward & Sloneker agency at Ham- 
ilton has been incorporated with a capital 
of $20,000, under the name of the Seward 
& Sloneker Company. 

The Western Factory Insurance Associa- 
tion has captured from nonunion interests 
the pump factory of F. E. Myers & Bro., 
Ashland, Ohio, equipped with Niagara- Hib- 
bard sprinklers. 


Lima was inspected by the Ohio Fire 
Prevention Association on March 27. Grad- 
vally the important cities of the state are 
being covered and the members of the as- 
sociation feel that the results already 
achieved demonstrate fully the success of 
the plan. 

D. J. Barry & Co. have 

. Cleveland agents for the 
which is just entering Ohio, 
Aninch-Parsons Company has been given 
an independent agency of the Camden. 
The latter company has been represented 
exclusively in the office of Fred P. Thomas 
& Co. 


been appointed 
Monongahela, 
and the Mc- 
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MICHIGAN AND INDIANA 


INDIANAPOLIS AND DEAN RATES 











Some Agents Oppose Application of 
Schedule, Although It Is Said to 
Cause Many Reductions 





Public announcement that the Dean 
scnedule is about to be applied in Indian- 


.apolis has stirred up some of the local 


agents. Union and nonunion, they prac- 
tically all belong to the local board. The 
nonunion agents do not like to aid in the 
establishing of a schedule to which they 
stand opposed, and they are debating 
whether to withdraw from membership so 
as to be free to use the old rates or any 
others. However, as they do muqdh 
brokerage, they need the union agents’ 
help in their business—and there you are. 

Inspector Goodloe says the new sched- 
ule will add about 9 percent to the down- 
town mercantile premiums and decrease 
the premiums in the outlying districts 
about 27 percent. There are about 350 
such risks downtown, and 2,500 small 
stores in the outer districts. To the pre- 
mium account the downtown buildings 
and stocks contribute $375,000 and the 
outlying mercantile risks $200,000. Build- 
ings as a whole, in both parts of the city, 
are not increased at all, and numerically, 
all risks considered, there are about five 
reductions to one increase, according to 
Mr. Goodloe. The large fire losses in 
Indianapolis, as in other cities, have come 
in the congested districts. 

The Dean schedule went into effect in 
Indianapolis Tuesday in the congested 
district, covering most of the territory 
between Delaware street and Capital ave- 
nue and Merrill and Ohio streets. It 
was said by some agents that the effect 
would not be largely felt until May, as 
policies expiring during April had prob- 
ably been renewed on the old basis, be- 
fore the new schedule reached the cab- 
inet, especially on those risks where there 
was no doubt as to the Dean schedule 
causing an increase in rate. Under the 
rules of the local board, it is said, this 
might be done with April policies, but 
the scheme cannot be worked when May 
arrives. 

“Submit?” said a local agent, nonunion. 
“Of course we'll submit. What else is 
there to do? When you're licked, you’re 
licked. It would not surprise me to find 
the Dean schedule all right. We non- 
union people haven’t so much against the 
schedule as we have against the Western 
Union, or governing committee, that 
clubs us with it. Now I suppose that the 
state board and the Indiana League could 
have agreed on the Dean schedule easily, 
but we nonunion fellows do not like to 
have the Western Union say to us, ‘Here, 
take this. Taxation without representa- 
tions is obnoxious. There will be no cut- 
ting of rates in Indianapolis on account of 
the application of the new, schedule. You 
haven’t heard of rate-cutting in Muncie, 
New Albany, Logansport or Anderson, 
heve you? Same here.” 





Heavy Lightning Losses 

It was estimated at the recent meeting 
of the Farmers Mutual Fire companies 
at Lansing that more than $300,000 losses 
by lightning have been paid by the 100 
farmers’ companies alone during the past 
year, A very simple device, and_ not 
patented, has been worked out by E. A. 
Holden, secretary of the Grange State 
Insurance Company, for grounding the 
lightning in cases where wire fences are 
struck, endangering live stock. 





Cut Rate Is Unearthed 
The loss on the Star Bargain Store at 
Kalamazoo, owned by Russell & Barend- 
right, brings out a cut rate. The advisory 
was $1.84. The following companies 
wrote it at 80 cents with the 80 percent 
clause: Continental, Delaware of Dover, 
Guardian, State of Illinois, Phoenix of 
Connecticut, Queen City Fire, St. Paul, 

Security of Ohio, and Springfield. 
It is said there are a number of cut 
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rates in vogue now. One field man has 
found a grape juice factory rated at $2.02 
being written at $1.25. 





WOULD CUT PREFERRED RATES 





This Is Suggested As a Way to Dis- 
pense With Numerous Solicitors 
in Detroit 





Detroit; Mich, April 3.—(Special Cor- 
respondence.)—I butted into Henry 
Guthard the other day. Of course, Henry 
and I are friends, though in business we 
do not agree very well. Henry’s great 
hobby is solicitors. He employs about 
sixty, and is always open for more. In 
discussing the proposition Henry said: 
“What are you going to do about solicit- 
ors? The solicitor is here and is going 
to stay.” I contended there is no use 
for them only on the lines that they are 
employed in some offices, and the other 
fellow, in order to protect himself, em- 
ploys them. I said I could solve the 
whole problem mighty quickly if I had 
a chance. It is well known that the 
greater part of the solicitor’s work is for 
what is known as preferred business and 
that it costs 25 percent to get it, which 
argues that the rate on this class of 
business is 25 percent too high. The 
whole matter could be settled by reduc- 
ing the rate on preferred business 25 
percent. It has been demonstrated that 
at the rates gotten by the companies 
employing solicitors they have made 
money. Reducing the rate would bene- 
fit the insurer and put agencies now not 
getting their share of this kind of busi- 
nes in shape so that they would. Then 
good-bye, Mr. Solicitor. 


The Murphy Cold Storage plant, 
which is about completed. nlc 
surance on the building at 30 cents. It’s 
so good that one company took $100,000. 
Others stood ready to do likewise. 

Booth & Co., who have recently com- 
pleted a cold storage plant, placed a pol- 
icy of $100,000 on contents at 50 cents. 
This is a fine plant—and while there is 
some talk on the street that the rate is 
low, I am inclined to think the business 
good at 50 cents. They carry nothing, 
[ understand, on buildings or machinery 
at present, though they intend to after 
awhile. 

The New York broker has broken out 
again in Detroit. The Great Lakes En- 
gineering works, whose line amounts to 
$175,000, has been absorbed by this get- 
there fellow. Up to this time the line 
has been placed by Detroit agents and 
written by them in companies repre- 
sented in the city. 

It is going to cost at least ten thou- 
sand a year to run the National Associa- 
tion of Fire Insurance Agents The cost 
is nothing compared with results. Local 
agents should be educated up to such a 
point that they would feel this cost be- 
longs to them and that they are bound to 
provide means for defraying all expenses. 
It's hard to beat into some minds that a 
public benefit is also an individual benefit. 
Some fellows are like sponges, they ab- 
sorb until full and then hate to be 
Squeezed. I suggest that every fire in- 
surance agent feel that he is a part of 
the National association; that he is get- 
ting benefits from others’ efforts and that 
€ owes his part of the cost and should 
pay it. Join the state irganization and 
help in the good work. 

Otp DETROITER 





Indiana Agency Appointments 
tm Cent.—Wm. Wright, Indiana Har- 
Farmers, Pa.— 
Pm mg a.—Pontzious & McManaman, 
Ger. Amer., N. Y.—L. P. Kuss, Thayer. 
Bocrmania—W. H. Aikin, Hope; M. E. 
ennett, Brookston; B. H. Brown, Monon; 


Slick & Curtis, Walk : 
North Judson. - alkerton; A. J. Lintz, 


cineoreia Home—I. I. Spiro, Michigan 
testanover—O'Brien & McGovern, Loogoo- 


Hartford—J. K. Weyer, Madison; Harry 
— Logansport; C. A. Weaver, Pitts- 


Metropolitan—O, A, Baker 


Huntington, Company, 





Mich. Com’Il—M. O. Mock & Co., Tipton; 
Cc. M. Lombard, Spencer; Wadsworth & 
Haxton, Worthington. 

Milwaukee—Norton & Spencer, Muncie. 

New Brunswick—Stilz & Miller, Indian- 
apolis. 

Niagara—Daniel Arnold, Montpelier. 

Northwestern F. & M.—Geo. Ehrenhart 
and Miss C. A. Streeter, Terre Haute; 
U. H. and Miss M. E. Sihler, Evansville; 
W. F. Rosenwinkle and A. B. Himes, Ft. 
Wayne; G. A. Bright, Washington; Wm. 
Moss, Evansville; G. H. Jacobson, Ham- 
mond. 

Prov. Wash.—M. V. Jewell, Columbus. 

Reliance.—F. M Buckingham, Terre 
Haute. 

Sun, La.—Jones & Muller, Indiana Har- 
bor. 





Big Feed April 15 

The Indiana Nest of the Blue Goose 
has postponed its big feed from April 12 
to April 15. It will take place at the 
Grand Hotel, Indianapolis. Fifteen new 
applications have been received for ad- 
mission to the nest before that date in 
order that the new arrivals may partici- 
pate in the feast. They will be allowed 
to do so, after they have been formally 
adopted into the brood that evening. 





Phillips Returns to Fieid Work 

H. O. Phillips, Indiana state agent of 
the Hanover, who has been at the west- 
ern department office since the San Fran- 
cisco fire, has now returned to his field. 
Mr. Phillips rendered valuable service to 
the company and during the absence of 
the manager and assistant manager, he 
was in charge of the office. 





Change at the Soo 

Jay W. Sutton and Frank T. Trempe 
shave purchased the interest of E. F. 
Richards in the Jay W. Sutton Insurance 
Agency at Sault Ste. Marie, Mich., and 
have changed the name to Sutton & 
Trempe. Mr. Richards moved to Detroit, 
where he makes his headquarters as spe- 
cial agent of the New York Underwriters, 
and was not in position to give attention 
to the local business. 





That’s the Way to Do It 

An Indianapolis saloonkeeper, though 
repeatedly arrested for running a pic- 
ture machine in a back room of his place 
of business in violation of the building 
ordinance of the city, continued to oper- 
ate it. When Mayor Bookwalter learned 
from T. M. Goodloe, manager of the fire 
inspection bureau, that one out of ten 
such machines explodes or catches fire, he 
took the bull by the horns and closed the 
room, ordering the police to see that it 
stays closed. 





MICHIGAN NOTES 


Mrs. Minnie A. Lawrence succeeds Ed- 
mund C. Lawrence at Hartford, Mich. 


The plant of the Lobdell & Bailey Manu- 
facturing Company and the American Wood 
Rim Company at Onaway, Mich., is being 
equipped with sprinklers. Line of insur- 
ance, $100,000. 


INDIANA NOTES 


The Indiana Trust Company gets the 
agency of the Norwich Union at Indian- 
apolis. 

J. D. McDonald, formerly with the Frank 
K. Sawyer agency at Indianapolis, has 
opened an independent office in that city. 
He has the Shawnee as a starter. 

Smith & Bader of Whiting have opened 
a bank at Toleston with H. Uecker as 
cashier. He opens an agency with the 


Royal Exchange, Aachen & Munich and 
Citizens. 


Terre Haute, Ind., has just appointed an 
electrical inspector in connection with the 
board of public safety. The office will be 
maintained by fees collected for the in- 
spection of new wiring. 


An ordinance has been introduced in the 
Indianapolis council providing that auto- 
matic fuse valves be placed on gas pipes at 
meter openings of each private connection. 
The purpose of the device is to close off the 
gas when a fire severs the connection. 


Irvington, a suburb of Indianapolis, has 
petitioned the board of public safety of 
that city for better fire protection. It 
complains of poor water pressure and in- 
sufficient fire-fighting apparatus. The pe- 
tition, it is said, will be favorably acted on. 

Building Inspector Winterrowd of In- 
dianapolis has called the attention of the 
city attorney to the fact that the Standard 
Oil Company and the Tiona Oil Company 
of that city are both, according to his be- 
lief, violating the ordinance with regard to 
the storing of oil. 
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On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men Is 
Solicited. 


Every Local Agent should study 
“THE STANDARD FIRE POLICY” 


By G. A. DEITCH 











It explains and gives Court 
decisions on every clause the 
policy contains. 
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IN ILLINOIS AND WISCONSIN 


SOME MILWAUKEE LOCAL NEWS 











Fireproof Skyscraper Proves It Is Not 
Waterproof—Several Agencies 
Move to New Offices 





One of Milwaukee’s fireproof skyscrap- 
ers was tested by fire Tuesday night and 
proved itself practically fireproof, but by 
no means waterproof. The fire started in 
the loft between the twelfth story and the 
roof of the Railway Exchange building. 
The loft was used for storage of office 
furniture, boxes of papers, books, etc., 
which furnished material for a lively 
blaze. The firemen experienced great dif- 
ficulty in fighting the blaze, as the smoke 
kept them from getting at it from inside 
the building, and there were no outside 
ladders. The fire tugs were able to force 
streams that reached the windows, but 
did not get to the seat of the blaze. The 
building is 150 feet high and is  sur- 
rounded by two and three story structures. 
The loss is variously estimated at from 
8 to 15 percent of the $300,000 insurance 
carried by thirty companies. The Phoenix 
of Hartford carried $85,000 on the building, 
but most of the companies had only $5,000 
to $10,000. The fire patrols did great 
feats, spreading 259 covers, protecting the 
furniture in nearly every office in the 
building and the stocks in the surrounding 
buildings. The Sorosis Shoe Company, 
two doors away, had a bad water damage. 

The engines could not get a stream to 
the seat of the fire, as the standpipes were 
not in working order. Considerable in- 
dignation was aroused as to the knowl- 
edge that considerable rubbish was in the 
attic and the fact that the standpipes were 
not in working condition. 

In Milwaukee this week an acetylene 
gas tank exploded, which wrecked the 
building, killed one man and injured oth- 
ers. 

Moving time has arrived again Gol- 
lusch & Ernst have moved from the 
Cawker building to the Free Press build- 
ing, and by May 1 the David Vance Com- 
pany wil have left the New Insurance 
building for offices on the grade floor of 
the Mitchell building, and Geo. H. Rus- 
sell & Co. will be located in the Chamber 
of Commerce building. This will leave 
only F. C. Millard in the New Insurance 
building, which used to house nearly all 
the largest city agencies. Michigan street 
between East Water and Broadway will 
have thirteen local offices, besides being 
the _ radquarte rs of several special agents. 

American of New Jersey has in- 
augurated a change in policy in Milwau- 
kee by giving Courtenay & White a gen- 
eral agency for the city, with an inde- 
pendent line, in addition to retaining 
other existing agencies that report direct 
to Rockford. J. H. C. Baumann, Zillmer 
& Zentner and Dietrich «& Schuengel re- 
port through Courtenay & White and five 
other agents report as heretofore. 





Getzlaff Takes Security 

E. O. Basse of Milwaukee, special 
agent of the American and Security in 
Wisconsin, has resigned the Security as 
of April 1 and will devote all of his time 
to the American. Henry W. Getzlaff of 
Milwaukee, formerly with the German 
National, takes the special agency of the 
Security. 





Racine Losing Taxes 

Attention has been called to the fact 
that Racine, Wis., for twenty years past 
has been losing considerable of the in- 
come to which it was entitled under the 
law providing for a 2 percent tax on 
fire premiums. The local agents have 
paid their taxes, but some of the mutuals 
and nonagency companies which wrote 
on the big manufacturing plants, through 
nonresident brokers, have not. Agents 
complain that this escaping taxation 
gives these outsiders an unfair advantage 
over them, and they think the city 
should enforce the provision of the law 
which permits the city treasurer to col- 
lect directly from the assured who places 





business with companies which do not 
pay their taxes. It is estimated that the 
unpaid taxes of last year alone would 
amount to $500 





Will Meet at Lake Geneva 

The Illinois Field Club will hold its an- 
nual meeting at Lake Geneva, June 18, 
and is preparing for a large attendance. 
Owing to the very successful and enjoy- 
able meeting at Peoria last week, the 
field club will hold its September meet- 
ing in that city. The field men of the 
Williamsburg City will join the field 
club. 





SUMMARY OF WISCONSIN’S YEAR 





Figures Showing Total Net Premiums 
and Net Losses for Each Class 
of Companies 





The Wisconsin stock companies last 
year wrote $461,905 net premiums. Net 
losses were $131,965. The three general 
mutuals of Wisconsin wrote $41,681 pre- 
miums, with $16,681 losses. Stock com- 
panies of other states wrote $4,532,665 net 
premiums and had $1,685,885 net losses. 
Foreign companies had $1,370,732 pre- 
miums and $556,868 losses. 

Mutuals of other states report $134,052 
premiums and $97,604 losses. 

The city and village mutuals of Wis- 
consin report $305,548 premiums and 
$175,693 losses. Their expenses of man- 
agement were $102,657. 

The total net premiums of the state for 
1906 were $6,898,192, with $2,684,800 
losses. 

The premiums and losses of the leading 
city and village mutuals are: 


Premium. Loss. 
Economical, Fountain City.$ 21,013 $ 15,825 
Sheboygan Falls .......... 18,792 11,212 
_ ae seee- 18,683 10,789 
WROSTOOWR ccccccccccccces 17,893 10,840 
Campbellsport ............ 17,355 5,729 
5 Freee 16,274 7,969 
Badger, Milwaukee........ 15,659 2,330 
DEE attinsecdewed edvaden 14,423 10,287 
DD aeinddaceeceshoune 12,456 7,682 
Rr rr re 12,449 9,146 
EUOUUUNUEO cbt secvcconsces 10,949 6,573 


RGD 240ecdtanexnence 9,802 3,909 





Get St, Francis Hospital Line 

H. T. Morgan & Co. of Springfield, II1., 
have secured the $603,000 line on the hos- 
pitals of the Sisters of St. Francis, con- 
nected with the Catholic Church. There 
are eight hospitals in Illinois and four in 
Wisconsin. The home office of the Sis- 
ters of St. Francis is at Springfield. 
Whenever the line came up for renewal 
it was secured through a rebate or cut 
rate. This year, the governing committee 
of the Western Union found the same 
sort of competition, and when proper 
evidence was presented a competitive rate 
of $1.20 was made.” 





Two Wisconsin Losses 

The insurance on the Osseo, Wis., loss 
of some days ago was divided as follows: 
N. W. F. & M.$1,500 German, we -$ 400 
Continental eee 2,200 N. W. -. 1,000 
Ep siveawae 1,000 _. Be Und. rr 500 
Phenix ........ 650 

The loss on the C. Firehammer lum- 
ber and mill at Horicon, Wis., was said 
to be incendiary, although local agents 
say the place was covered with sawdust 
and shavings six inches deep most of the 
time and was bound to burn. The insur- 
ance is: 


Milw. Mechs... eee Reeseville Mut. .$600 
Deforest Mut.. 600 





Wisconsin Agency Appointments 


Allemannia—W. J. Lowry, Stoughton. 
a rican—Courtenay & White, Milwau- 


“British America—Morris & Ripley, ~~ 
River; George W. Hayes, Milwaukee; G. 
Bartlett, Stanley. 

Commerce—C, N. Vermeulen, 
Cc. E. Turnock, Kenosha. 

Com'l Union, Eng.—R. L. Fuller, Wone- 
woc, 

Cooper—Feasley & Wenninger, Milwau- 
kee; Joseph Ripezinski, Wausau; J. P. 
Witwen, Baraboo; W. J. Fries, La Crosse. 

_Losmopolitan—Eaw. Schroeder, Milwau- 


Beloit; 


“Dixie—H. L. Andrews, Crandon. 
Farmers, Pa.—H. J. & Josie M. Finch, 
Stevens Point. 

Fidelity—A. G. Dana, Fond du Lac; Peter 
Ensch, Mauston. 





WM. D. FAIRBANKS 
President 


CHAS. F. MANSFIELD 
Counselor 


THE 


ILLINOIS NATIONAL 


Fire Insurance Company 
OF SPRINGFIELD, ILL. 


E. E. GARVER 
Secretary 





Offices in Illinois National Bank Building 
SPRINGFIELD, ILL. 





This Company is regularly admitted to transact business 
in the State of Illinois and is prepared to make arrangements 
with responsible parties in a position to give it good busi- 
ness at prevailing rates and commissions. 


In all other territory, it is prepared to consider, upon 
established rates of premium and commission, applications 
on all property, not of the extremely hazardous class. 


Correspondence solicited. 
Address all communications to the Company. 


LARISTON M. FAIRBANKS, Manager 


ORGANIZED 1872 


GUARDIAN 


Fire Insurance Company 
OF PENNSYLVANIA 





ORGANIZED 1882 


SOUTHERN 


Tusurance Zompany 
NEW ORLEANS, LA. 








CAPITAL, - - - $200,000 CAPITAL, - - - $200,000 
ASSETS, - - - - 433,764 ASSETS, - - - - 623,566 
NET SURPLUS, - - 70,405 NET SURPLUS, - - 109,251 





WESTERN DEPARTMENT 
159 LA SALLE STREET, 3: 3: CHICAGO 
JOHN E. HENDRY, General Agent 


UNITED STATES BRANCH 


LAW UNION & CROWN 
INSURANCE COMPANY 
OF LONDON 
(Founded A. D. 1825) 
159 La Salle Street, Chicago 


AGENTS WANTED~—In cities and towns where not already represented, in the 
states of Colorado, Connecticut, Illinois, Massachusetts, Michigan, Minnesota, Nebraska, 
New Jersey, New York, Rhode Island and Wisconsin. Prevailing agency rates of 
commission paid. 


SURPLUS LINES—At places where the Gompeny has no agent, bona-fide Surplus Lines are 
solicited on all except extremely hazard: Brokerage rates of commission paid. 





ous risks, 
This Com ron! settled all its San Francisco losses in fall, pay: 
ing $2,338,060.00, less 2% for cash down in San Francisco. 
CORRESPONDENCE SOLICITED 
ADDRESS ALL COMMUNICATIONS TO THE COMPANY 





Bie 


Surplus 


- VNARSHAL.L & CO., 


. 
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Dubuque—C. J. Faust, Kaukauna. 

Franklin—Smith & Oakes, New Rich- 
mond. 

Hanover—J. M. Pleasants, Menasha. 

Hartford—W. E. Main, Madison; Rob- 
inson & Howland, Chippewa Falls; T. H. 
Phelps, Oconto; D. Gorham, Monroe; 
John D. Moody, Abrams. 

Jefferson—H. L. Andrews, 
James Millar, Kenos 

Milwaukee—R. H. 


Crandon; 
ha. 
Wieben, Milwaukee. 





Sheboygan Premium Returns 


The following are the 1906 premium re- 
turns for Sheboygan, Wis.: 














CD DE se ccccccecccecsccse $33,612.69 
Ss = Serre - 18,505.97 
W. C. Roenitz...... Kines «+ 12,489.27 
Henry Hilleman .......... -. 5,944.46 
Weiskopf:& Trester.............. - 5,676.70 
Nathan Cole & Son............... 7,623.88 
Frank J. Keli....... nneabbeuciaah 6,896.80 
Timi COAPOMDACR 2. ccccccccccceces 3,998.49 
i i a 6:4. 9:9:0.0 00050006 0dtes 3,384.69 
E. F. Oehler....... ES RN cocee = S0TRES 
Dip NS 860.00 cbddcowneseenes 3,212.43 
ff errr rrr ee - 3,126.32 
EE SE 94: 66x060s00d0000050%0 1,952.43 
Aldag & Burhop......... Gdaveseaes 1,055.87 
a TE bikin :4:00044%400006000500K6 - 1,260.17 
Pe MD vceeanscenwenues ni coeee 1,052.94 
A Eee ’ 

Emil Nehrlich i 

Henry Neuns .. J 

John Steimle 4 

William J. Schmitt i 

SE eee . 

Ed. Luhmann .......... Hgeineees 896.6: 
Theo. Bonfey . 

ree err eee 746.41 
Alois Freihammer ................ 901.79 
CRE, ID: acscccesovccccsccees 606.39 
CD BE, BOccccessceveveseve 372.62 
Paul Routher ....... ob40660530000% 229.00 
We Be VO. ccccecs scenes ere 255.60 
RE See 183.66 
John Bauerfiend (mutual)......... 1,107.83 
H. Pfund (mutual)....... 7.17 
H. Opgenorth (mutual)............ 44.00 





ILLINOIS NOTES 


M. J. Alkire, the local agent at Virginia, 
Ill., is dead. 


H. H. Cleaveland & Co. at Rock Island 
get the Star. 


The city council of Peoria has added five 
men to the fire department. 

Edmund H. Blair, a prominent local 
agent of Alton, Ill, is dead. 


The National of Connecticut enters the 
J. H. Camlin & Co. agency at Rockford. 


Ben Heckle gets the Teutonia of Louisi- 
ana at Quincy and the Murdock & Field 
Land Company at Galesburg. 

The insurance business of ex-Mayor C. 
F. Koch of Bloomington, Ill., who is soon 
te move to St. Louis, has been sold to 
C. H. Pingrey, all the companies in the 
Koch agency making the transfer. 

Most of the old wiring at Aurora, IIL, 
has been gradually overhauled and as 
rapidly as defective equipments are en- 
larged or altered the inspector requires all 
the installations to be brought up to stand- 
ard. Very few fires have occurred which 
may be traced to an electrical origin. 


The fire marshal bill in Illinois, which 
was recommended for passage by the sen- 
ate committee, seems to be stuck in the 
committee on enrolled and engrossed bills. 
It was advanced in the third reading some 
time ago, but has not yet been reported by 
hen committee on enrolled and engrossed 
s. 

At Elgin, Ill., an effort will be made to 
have the electrical inspection ordinance so 
amended that it will require all wiring to 
be inspected. The underwriters’ electrical 
bureau inspector has been requested to 
submit a draft of the ordinance, which will 
contain all up-to-date features, including 
compulsory inspection. 

Agents at East St. Louis have been en- 
deavoring to force upon the companies term 
policies on the telephone exchange of the 
Bell Telephone Company, 721-723 Missouri 
avenue. The rule prohibits other than an- 
nual policies on such property and an ef- 


fort was made to secure a special dispen- . 


Sation in this case, but the governing com- 
mittee of the union insists that companies 
adhere to the rule, 





WISCONSIN NOTES 


The Wisconsin house has passed the fire 
marshal bill. 


Miss Mary B. Wanzer is retiring from the 
business at Hurley, Wis. 

Jacob Clark, a La Crosse agent, aged 
71, and secretary of the La Crosse Local 
Agents Club, is dead. 

Ex-Postmaster Byron Fairbanks _ has 
opened an agency at West Bend, Wis., 
with the Home as his first company. 

At Racine, Wis., Robert G. Nelson has 
secured an interest in the BE, G. H. Wendt 
— the firm becoming Wendt & Nel- 

T. M. Purtell, until recently assistant in- 
Surance commissioner of Wisconsin, is 
slated for the position of fire marshal in 
case the bill passes. 

At La Crosse, Wis., an ordinance modeled 
largely after one submitted by the under- 
writers electrical bureau, providing for the 
appointment of an electrical inspector and 
describing his duties, has just been adopted 
by the city council. The ordinance is very 
comprehensive and provides for the licens- 
ing of contractors and the testing of gas 
and electric meters. 





THE WEST AND NORTHWEST 


MEETING OF FRATERNITY CLUB 








Nebraska Field Men’s Organization Is 
Growing Constantly and Is Ac- 
complishing Much Good 


The Fraternity Club, of Nebraska, held 
its meeting at Omaha Tuesday, with a 
large attendance. The program provided 
for meetings during the day, followed by 
a banquet in the evening at Iler Grand 
Hotel. The membership of this club is 
growing very nicely, and it is expected 
before the year closes that the field men 
who are not members will feel rather 
lonesome, as most of them have aleady 
joined. The object of this club is to 
promote better feeling among the field 
men, and open up an avenue for talking 
over matters of common interest. The 
membership of the club is very active 
and much good is bound to result. 





Oldham Makes New Connection 


C. L. Oldham of Kansas City, Mo., 
former special agent of the German Na- 
tional for Missouri and Kansas, has been 
appointed special agent by Manager O. C. 
Kemp of Chicago, and will travel in 
Kansas and part of Missouri for the Dela- 
ware, Reliance and Rochester German. 





Lincoln Situation Clearing 


The Lincoln (Neb.) situation has 
been clearing up very rapidly, and the 
agents are practically all reporting their 
business through Inspector Howe’s bu- 
reau, with the exception of Brogelt & 
Schmidt, representing the Northwestern 
National; x. Woods, Buffalo Ger- 
man; W. H. England, National Union, 
Cosmopolitan and New Jersey; Strine & 
Schroeder, Milwaukee Fire. 


Change at Winona 

The local agency of Bierce & Clark ,in 
Winona, Minn., the largest nonunion 
agency in the city, has been dissolved by 
mutual consent. The companies in the 
agency will be equally divided between 
the two partners, Mr. Bierce retaining the 
old office, and Mr. Clark moving into new 
headquarters in the Choate block. Mr. 
Bierce has incorporated his agency, which 
wil be known as the Bierce & Brachlow 
Company. 

The companies represented by Bierce & 
Bracklow Company are Northwestern, 
Germania, Jefferson, Colonial, Farmers 
of York, Mechanics, Fidelity of New 
York, Buffalo Commercial and Buffalo 
German. 

Mr. Clark will represent the Milwaukee 
Mechanics, Farmers & Merchants, Dela- 
ware of Philadelphia, Reliance and Ger- 
man of Peoria. 





Want a Resident Rater 

Agents at Des Moines, Iowa, are trying 
to induce the governing committee of the 
union to take some action which will 
give them a resident rater for their city. 
They claim that the rates from the Ben- 
nett rating bureau, at Cedar Rapids, 
come to them at irregular intervals, and 
that the bureau rater does not visit Des 
Moines oftener than once a month, thus 
seriously interfering with their work and 
jeopardizing their business. 


Will Open Office at Billings 

J. L. Davis has resigned his position as 
daily report examiner in the home office 
of the Queen City Fire, of Sioux Falls, 
S. D., to go to Billings, Mont., where he 
expects to go into the fire insurance busi- 
ness, being associated there with R. E. 
Shepherd & Co., formerly of Austin, 
Minn. Their future fire plans are as yet 
in embryo. If the conditions are favor- 
able, a mutual company may be organ- 
ized to work in the Yellow Stone Valley. 
As a result of the vast improvement 
made by the Billings Land & Irrigation 
Company, in which L. F. Easton and R. 
E. Shepherd are interested, many towns 
are springing up and it is proposed to or- 





ganize a local fire company to handle the 
business. They also propose to act as 
general agents in Montana, Idaho and 
Washington for a number of fire compa- 
nies and to do a reinsurance business. 


Missouri Agency Appointments 


_Allemannia—B. J. Fradenburg, 
City; E. J. Evans, Sedalia. 
American—G. H. A. Martin, 
M. D. Kerr, Gilliam; E. W. Smith, Ken- 
nett; J. L. Dickson, Metz. 

Amer. Cent.—W. M. Byrne & Co., St. 
Louis; Harkins, Hodges & Moore, St. Louis. 
Citizens—A. S. White, Chadwick. 

City of N. Y.—J. N. Trout, Kansas City. 
janenel—a. B. McElhanon, Green- 
ville. 

Fidelity—C. B. Linville, Edina. 

Ga. Home—M. W. Belcher, Columbia. 
Glens Falls—Frank McConnack, Marsh- 
field. 

Mech. & Trad.—Mumford & Hanna, St. 
Joseph; Jenkins & Pile, Joplin. 
Milw. Mech.—L. G. Tracy, 
Denham Kelly, Kearney; G. Boyer, 
Drexel; J. L. Dickson, Metz; Linney & 
Carter, Hardin; J. P. Holtzclau, Hume; 
Frank Clark, Lawson. 

Nat'l Union—J. W. Pletcher, Pacific. 
New Hampshire—Rieger, Adkins & 
Moore, Kansas City. 

N. B. & M.—Walker & Gray, Joplin. 


Kansas 


Wayland; 


Edgerton : 


Norwich Union—Spillers &' Co., Boon- 
ville. 

Ohio German—H. M. Coudrey & Co., St. 
Louis. 

Pheenix, Eng.—A. C. Norwine, Flat 
River; Snider & Black, Sikeston; G. M. 


Hargett, Versailles. 

Royal—H. C. Garlick & Co., Springfield. 

Security, Ct.—C. W. Settle, Centralia; 
C E. Spears, Holliday. 

Westchester—J. C. McQuary, Monett. 

Phenix—Tindle & Ward, Caruthersville; 
E. T. Gray, Brimson; Miss Mattie Reed, 
Centerville; Yount Bros., Chilhowee; J. W. 
Wright, Easton; V. L. Matthews, Lemon- 
ville; Gus Brinkmeyer, Leslie; S. A. Kelley, 
Livonia; Watson Rodgers, Reger. 

St. Louis—J. E. Griffith, Louisiana; J. R. 
Conway, Booneville; N. E. Wanamaker, 
Brookfield; C. A. Hamilton. Kirksville; 
Miller &* Higgins, Milan; G, E. Hubbell, 
Trenton; R. V. Young, Trenton, 

Spring Garden—E. Boone, 
J. N. Sperry & Co., Springfield. 

Sun, Eng.—O. N. Waltz, Webb City; 
Burch & Burch, Carterville. 


Neosho; 





Agency Sale at Dubuque 

Ferring & Kretchmer of Dubuque, Ia,. 
have bought out the Stelia Brandt agency. 
The Brandt agency is composed of the 
London Assurance, Scottish Union, Fire- 
mans Fund and Citizens of St. Louis. 
It was owned for a generation by Freder- 
ick T. Brandt, the veteran agent. After 
his death a few years ago it was taken 
over by Miss Stella, his daughter, who 
now retires from the business on account 
of ill-health of her mother. The members 
of the firm belong to prominent families 
in Dubuque. 





Bill May Be Killed 

The bill that passed the Iowa legisla- 
ture repealing the law taxing outside 
premiums of Iowa fire companies may 
yet meet its Waterloo. A motion has 
been filed in the house to reconsider the 
vote. Senator Frudden of Dubuque is 
the main backer of the bill, as the Du- 
buque F.& M.is in his town, and to pay 
taxes on its business outside of Iowa is 
a burden. If the present law is not 
amended the Dubuque is likely to move 
out of the state. 

Other Iowa companies are entering dif- 
ferent states and all are interested in this 
unfair tax burden. 





Minnesota Agency Appointments 


Pheenix, Ct.—E. Tilden, West Concord; 
A. J. Olin, Franklin; A. A. Armstrong, 
Willmar; Karns & Johnson, Tracy; C. D. 
Rutherford, Floodwood; L. L. Cornwell, 
Pine Island; Weiss & Marvin, Zumbrota. 

Prov. Wash.—J. A. Everett, Fairmont. 

Royal—M. J. Harrington, Jasper; J. G. 
Smetana, Hopkins; C, B. Westfall, Beards- 
ley; F. E. Douty, Edgerton. 

Security, Ct.—O. Sobotka, Pine City. 

Spring Garden—G. R. Wightman, Waseca. 

American—Eugene Valentine, St. Paul; 
John Vig, Fosston; Andrew Rood, Akely. 

Camden—M. E. Trumer, Ely. 

Concordia—Baumann & Gordon Com- 
pany, Winona; John Henle, New Ulm. 

County—W. W. Smith, Mankato. 

Dixie—C,. W. Moore, St. Paul. 

Fidelity—Charles Vaugh, Morris. 

Fire Assn.—B. F. Britts, Virginia. 

German, Peorila—M. A, Foote, 
Grand Forks. 

Germania—J. C. Jacobson, Harmony; 
J. C. White, Mabel; T. A. Beddow, Cale- 
donia; W. 8S. Moe, Hokah; J. R. Gordon, 
Houston; 8S. Anderson, Lanesboro; C. L. 
Gullickson, Rushford; C. J. Scofield, Spring 
Grove; W. H. Boland, Waverly. 

Glens Falls—J. I. Davis, Appleton. 

State of Ill.—W. C. Frank, Cottonwood. 


East 








od Union & Crown—J. Q. Haas, St. 
aul. 

Lon. & Lan.—T. Thorson, Moorhead; A. 
R. Klopfleisch, Howard Lake 


Mech, & Trad.—W. M. Prindle & Co., 
Duluth; D. C. Bell Investment Company, 
Minneapolis. 


Mich, Com’l—Edith Sawyer, Elgin; H. P. 
Reed, Hibbing; A. D. Gile, Lake Benton; 
Cc. V. Everett, Redwood Falls; E. J. Feld- 
man, Trosky; Mary A, Starr, Tracy; D. J 
Meumann, Wheaton. 

Mut. Cash. Guar., 8. D.—C. A. Bird, 
Ellsworth; E. J. Feldman, Trosky; Chas, 
Neinebar, Round Lake; M. a Dunlap, Man- 
kato; Mrs. L. B. Kniss, Luverne. 

Nat’l Union—A. C. Baker, Brownton. 

N. W. Nat’l—P. A. Halvorson, Dawson; 
J. C. Scholten, Easton; Meeker County Ab- 


stract & Loan Company, Litchfield. 
Old Colony—J. W. Lang, Aurora; D. D. 
Miller, Bemidji; John Henle, New Ulm; 


H. H. Hoyt, St. Paul; G. W. Lytle, South 
St. Paul; T. W. Welch, Stillwater; O. 
Pederson, Virginia. 

Orient—P, H. Simons, Chaska. 


Royal—J. A. Allen, Milaca; McGrew & 
Nelson, Dassel; 8S. F. Donaldson, Fari- 
bault; H. W. Donaldson, Morristown; L. 


MeGrew, Howard Lake. 
Royal Ex.—Caroline D. Mullen, Wabasha. 
Phenix—B. F. Britts, Virginia. 
Queen City—W. W. Smith, Mankato. 
Security, Ct.—L, E. Coss, Luverne; Bert 
Jamieson, Walker. 


Spring Garden—Phibbs & crickson, 
Bemidji. 
Sun, Eng.—P. J. Russel, Bemidji. 


Westchester—J. L. . Danek, Glencoe; 
S. F. Donaldson and R. W. Hyneman, Eden 
Valley; F. J. Kennedy, Paynesville. 

#Etna—O. B. Dahlgren, Walnut Grove; 
J. M. Cassey, Waverly. 

Allemannia—J. T. Collin, Rochester. 


American, N. J.—M. E. Trumer, Ely; 
W. H. Skemp, Cloquet. 

Amer. Cent.—W. T. Schutz, Albany; 
G. B. Ward, Alexandria; L. Scharf, Rob- 
binsdale. 

Com’l Union, Eng.—D. T, Helm & Co., 
Duluth. 





IOWA NOTES 


The Shawnee Fire of Topeka will likely 
enter Iowa. 


The following Iowa risks are being 
equipped with sprinklers: The cracker 
factory of L. Iten & Sons, Clinton; the 


building of the Pittsburg Plate Glass Com- 
pany, Davenport. 

At Dubuque, Iowa, the plant of the Mor- 
rison & Kietschner Manufacturing Com- 
pany is being completely overhauled, the 
sprinkler system improved and everything 
made ready for new occupancy by May 1. 
The building was formerly occupied by the 
Dubuque Turbine & Roller Mill Company. 


MISSOURI NOTES 


St. Louis police have been appealed to 
to try to run down a firebug who has 
caused numerous fires in flats and houses 
under construction in the west end. 

The New Jersey Fire has entered the 
office of H. M. Coudrey & Co., St. Louis. 

The Ohio Millers Mutual Fire of Canton 
will apply for admission to Missouri. 

The Missouri nest of the Blue Goose and 
the Missouri Fire Prevention Association 
are planning to hold a joint summer meet- 
ing at Lake Contrary, near St. Joseph. 
Local agents of St. Joseph will cooperate 
in entertaining the field men. 

The dissolution of the firm of Byrne & 
Harkins of St. Louis, which was to have 
been effective Sept. 1, has been completed. 
W. M. Byrne takes A. B. McLean as a 
partner, the firm of W. M. Byrne & Co. 
taking the sole agency of the Jefferson 
Fire and subagencies of other companies. 
Harkins, Hodges & Moore retain sole agen- 
cies of the National Union, Niagara and 
German of Pittsburg, as well as some sub- 
agencies. 


NEBRASKA NOTES 


A. B. Jacquith of Omaha, vice-president 


of the Nebraska Underwriters, committed 
suicide this week. 
Cc. D. Mullen, secretary and treasurer 


of the Columbia Fire Insurance Company 
of Omaha, has returned from a two months’ 
vacation in old Mexico, voted him by the 
stockholders of the company. 

The services of E. C. Babcock, formerly 
deputy state treasurer of Nebraska, have 
been secured by the Columbia Fire. Mr. 
3abcock will be chief clerk and have gen- 
eral charge of the books of the company. 





GENERAL WESTERN NOTES 

The Imperial Fire of Denver is entering 
New York. ad 

Age August G. Bauer of Ethan, 8. D., 
oie ft oat succeeded W. 8S. Snyder, 
comes into the graded commission ranks by 
resigning the Connecticut. 

Owing to the law in Oklahoma which ex- 
empts mutuals from taxation, three new 
ones are already forming, the Citizens of 
Muskogee, Home of Oklahoma City and 
the mutual to be operated by the Retail- 
ers Association. 

A bill has been introduced in Minnesota 
to permit coinsurance on risks of over 
$10,000 value at the written request of the 
owner, and in case of loss the actual cash 
value of the property at the time of loss 
shall be used as the basis for adjustment, 
notwithstanding any previous valuation. 
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ASKING TOO MUCH 


ALL fire companies that are honestly 
endeavoring to be fair and square with 
their agents are perfectly willing to pro- 
tect the rights of these agents and to 
grant all reasonable requests. Sometimes 
agents demand the unreasonable. We do 
not believe they desire to be unreason- 
able, but no doubt lack the proper view- 
point. 

Down at Owensboro, Ky., the agents 
found that the whisky business was being 
written by nonresident brokers. The 
agents took up the matter with their com- 
panies, asking them to sign a pledge that 
they would not write over the heads of 
resident agents Owensboro business. 
To this most companies acceded. 


on 


The whisky warehouses are situated at 
various distances from Owensboro, one or 
two as far as ten miles away. The Owens- 
boro agents want to be protected on all 
this business, i. e., ask that their exclu- 
sive jurisdiction be extended over the 
entire country. The companies are per- 
fectly willing to recognize the jurisdic- 
tion of the agents as to Owensboro and its 
near vicinity, but declare that in demand- 
ing protection for the entire county they 
are asking too much. 

It is charged that a few companies, in 
order to circumvent their pledge without 
being accused of openingly violating it, 
appointed an agent in a small crossroads 
town of forty inhabitants to write the 
policies on the whisky business. Of 
course, such companies deserve but little 
consideration. They are splitting hairs. 
We do believe, however, that the Owens- 
boro agents are making demands beyond 
reasonable bounds of the companies that 
always go more than half way in guarding 
the rights of agents. 

However, this Owensboro controversy 
leads up to the ambiguity of the agency 
commission, which gives the privilege of 
writing for the company in a named town 
“and vicinity.” The phraseology makes 
no definite limit and time after time has 
caused friction. It would seem wise that 
a clearly established jurisdiction should 
be given. Then there would never arise 
a question as to what “and vicinity” 
means. 








SPRINKLERED LOSSES 

A LOCAL agent writes us to the effect 
that the owner of a sprinklered risk in 
his locality is thinking of dropping his 
insurance because, to use the language 
of the assured in question, “a sprinklered 
plant rarely burns.” 

It is true that the hazard on sprinklered 
risks is very greatly reduced, but one has 
only to look over the fire lists during the 
last six months to note the increasing 
number of sprinklered losses. The in- 
crease is due to two causes. First, the 
number of equipped properties has multi- 





plied rapidly. Second, the owner of a 
sprinklered plant feels the hazard has 
been materially diminished and because 
he believes he is immune from fire, he 
hecomes careless as to the condition of 
the property. His rate is low and he 
argues that the companies themselves do 
not think it will burn, In numerous cases 
it is found that just such impressions lead 
to negligence of the sprinkler system itself 
and the general condition of the plant. 

In WeEstTERN UNION territory the losses 
on sprinklered properties average these 
days from $1,000,000 to $1,500,000 a year. 

The official reports of the WesTERN 
Factory INSURANCE ASSOCIATION, which 
writes only equipped properties, shows 
that from April 1, 1897, to Oct. 1, 1905, 
on risks which it inspected for members 
or wrote, there was a loss of $5,577,795, 
there being 392 fires. Since then the 
number of equipped plants have greatly in- 
creased, and naturally the losses have been 
heavier. This experience only covers 
union territory. 








FIRE MARSHAL BILL 


Fire insurance companies would do well 
to look very carefully into the fire mar- 
shal bill now in the Illinois legislature. 
If it should pass in its present form it 
would likely prove an expensive luxury. 
The dangerous part of the bill is the taxa- 
tion clause, found in section 10, as fol- 
lows: 

“For the purpose of maintaining the 
department of state fire marshal, and pay- 
ing the expenses incident thereto, every 
fire insurance company doing business in 
the state of Illinois shall pay to the super- 
intendent of insurance of the state in the 
month of January, annually, in addition to 
the taxes now required by law to be paid 
by such companies, one-fourth of 1 per- 
cent of the gross premium receipts by 
such companies on all business done in 
Illinois the year preceding, as shown by 
their annual statements, under oath, to 
the insurance department.” 


It will be seen that this tax is to be 
levied on gross premium receipts. Should 
this term be interpreted in Illinois as it 
has been in Minnesota, it would include 
return premiums, reinsurance and rebates. 
The law does not say fire premiums, leav- 
ing it an open question whether fire com- 
panies would not have to pay also on 
their tornado, marine and, in the case of 
the SprinGFIELD, sprinkler leakage pre- 
miums. Neither does the bill specify that 
the tax shall be on gross premiums on 
property in Illinois. This leaves it a 
question whether companies writing from 
Chicago surplus line business on property 
in other states would not have to pay 
taxes on such business. 

The bill provides that this tax shall be 
in addition to the taxes now required by 
law. Under the retaliatory provisions of 
the laws of various states, Pennsylvania, 
Massachusetts and Missouri companies 
have to pay a 2 percent tax and Ohio com- 
panies a 2% percent tax. Under this 
law these companies would have to pay 
2% and 2% percent respectively, and IIli- 
nois fire companies would have to pay the 
same tax in those states. In view of the 
fact that the Illinois insurance department 
is turning over to the state treasury about 
$400,000 a year, this is an unnecessary 
burden both on foreign and Illinois com- 
panies. 

The farm mutuals would have to stand 
their share of this tax along with the 
stock companies as the bill stands now. 





Personal Side of the 
Insurance Business 


Robert E. Sweeney, secretary of the 
agency department of the State Life of 
Indiana, is one of the bright young men 
of the business and is rapidly mastering 
the details of the work as well as making 
himself deservedly popular with the 
agency force. He is a graduate of Cor- 
nell University and has been with the 
company several years. Under the new 
arrangements at the home office it is un- 
derstood that the position of superin- 
tendent of agents is to be created and a 
number of the agents are anxious to have 
Mr. Sweeney promoted to the post. He 
has evinced a surprising grasp of agency 
work, and although young, is believed to 
be of the right calibre for head of the 
agency department. 


The western department of the Hart- 
ford Fire is distributing among its agents 
a book of “Old Favorite Songs.” They 
are the genuinte type of household melo- 
dies, such as “America,” “Old Kentucky 
Home,” “Old Oaken Bucket,” etc. It is 
really a very fine symposium of those 
songs that live. 

In Illinois some of the Hartford agents 
cannot sing, at least their friends have 
expressed such an opinion. State Agent 
W. Lightfoot Bennett, the poet-baseball 
player, concluded that the Illinois agents 
should be trained into proper vocal art- 
ists, so that they could sing not only 
these old-time melodies, but also chant 
the praises of the Hartford. So Mr. 
Bennett, in his weekly visitations, carries 
with him a tuning fork and a timbrel, 
uniting the local agent and his clerks in 
one mighty chorus. 

Already the witchery of music is hav- 
ing its influence. Even some of the field 
men of other companies, on entering a 
local agent’s office, on hearing the re- 
frains so inspiring, are swept along in 
the harmony. A goodly number of these 
special agency songsters desire Mr. Ben- 
nett, the impresario, to open a school of 
vocal music, so that at the meeting of the 
Illinois State Board at Delavan there 
may be carefully cultivated voices to ren- 
der appropriate chants. 


W. H. Linsley, former Iowa special for 
the Glens Falls, will undergo an operation 
in a Chicago hospital for appendicitis. 
When he gets on his feet again he will 
travel for the company in Illinois. 

There is probably not a man in the 
business who does not enjoy and ap- 
preciate the local papers in his old 
home town. Their quaint and curious 
items, news of the little neighborhood 
doings, all bring back the freshness and 
revelry of youth. Then how proud are 
these country papers of the “boys” who 
have gone to larger centers, very big 
in the eyes of the store box politician 
and the wiseacres who haunt the post- 
office. And when any of the “boys” 
come to town or do something in these 
great centers, the old home press bub- 
bles over about “Joe” and “Sam” and 
“Rob.” Grand they are in the estima- 
tion of the “folks” of the village. And 
those effervescent stories and polysyl- 
lable eulogiums cause no doubt a flutter 
of quiet satisfaction in the hearts of the 
“boys” who still retain sweet memories 
of the arbored town. 

But sometimes these honeyed articles 
are embarrassing when they happen to 
reach headquarters and the powers that 
sit enthroned read from the _ village 
editor how “Our old friend Jim” is 
striding with his seven league boots 
to the heights and has now charge of 
the vast interests of a great corpora- 
tion. Mayhap. a field man is switched 
to a new territory or a local agent is 
made a special. The village journalist 
turns loose a mighty volley of adjectives 
and the subject of the sketch becomes 
the guiding hand of his company. Then 
it is that some diplomatic explanation 
has to be made and the man so glori- 
ously elevated has to come to his real 
level. 





President Bland’s Comments 
On Surety Conditions 


The following letter by President 
John R. Bland of ‘the United States 


Fidelity & Guaranty is of interest: 

To the Editor:—In your issue of March 
14 you published a criticism of an article 
prepared by me, which appeared some 
weeks ago in the insurance press, relative 
to the rule adopted by the treasury de- 
partment prohibiting surety companies 
from writing bonds in excess of 10 percent 
of their capital and surplus. 

The article was inspired, not by a desire 
to appear in public print, but solely by a 
sense of duty and in the belief that the 
public was entitled to know the reason 
which actuated me in appearing before 
the secretary of the treasury in opposition 
to the rule as originally promulgated. 

It is, however, not my intention to dis- 
cuss with you those points upon which we 
apparently agree, but rather confine myself 
to those upon which we differ, feeling con- 
fident that, after having read the commu- 
nication you will view the question in a 
somewhat different light, 

* 


You assert that the publication of the 
article did not prevent the rule from be- 
coming effective. This is true, but it is 
nevertheless a fact that it forced a con- 
sideration of the question which led to a 
modification of the rule, especially as re- 
gards internal revenué and transportation 
bonds, of which we control fully 75 per- 
cent. Unquestionably this was a marked 
concession, for it must be remembered that 
these bonds form the basis of the rule so 
strongly advocated by the two larger com- 
panies in the belief that they would thus 
be enabled to take away from us this 
valuable business. H z 

Without the least intention of detracting 
from the ability of the distinguished presi- 
dent of the National Surety Company, I 
beg to say: 

First—That but for the limitation im- 
posed by the statutes of the state of New 
York, where the National Surety Com- 
pany is incorporated, on the principle that 
“misery loves company,’’ I am sure that 
he would not have been an advocate of 
the 10 percent rule; and, 

Second—The idea did not originate with 
him, because, for years, New York, Con- 
necticut and Massasachusetts have had 
such a law on their statute books, even 
though it had not been enforced until re- 
cently, for it is a well-known fact that 
the American Surety Company has for 
years violated the New York statute over 
and over again by writing bonds largely 
in excess of its capital and surplus. 

* * 


Besides, as far back as March 23, 1899, 
the chief of division of appointments of 
the treasury department of the United 
States requested an opinion from Attor- 
ney-General Griggs as to whether the de- 
partment had the right to impose the 10 
percent limit and other similar regula- 
tions upon surety companies. The Fidelity 
& Deposit Company and the American 
Surety Company also have been using for 
years every means in their power to se- 
cure the adoption of such a rule by the 
government, and I am confident that if 
the inner history of the matter was known 
it would develop that the gentleman in 
question was unwittingly used at the last 
national convention of insurance commis- 
sioners to advocate the adoption of the 10 
percent limitation, in order to advance the 
interests of these two larger companies 
at the expense of the one which he repre- 
sents. The question is, therefore, not a 
new one to surety men, even if it is new 
to the president of the National Surety 
Company. 

* om * 

The statement that the two larger com- 
panies have not greatly increased their 
business is correct, but that it is due to 
“their standing for higher rates than those 
prevailing’ is erroneous. Without fear of 
successful contradiction I have no hesi- 
taney in declaring that any unprejudiced 
surety man in the country will testify to 
the fact that there is no company in this 
country that has been or is now engaged 
in such desperate rate-cutting as_ the 
American Surety Company, and the Fidel- 
ity & Deposit Company is not far behind 
it. Whenever the American Surety Com- 
pany is subjected to any competition from 
any quarter, the rates are cut recklessly 
on all lines, except bank business, but 
when it comes to writing a large bond 
out of the reach of a majority of the 
other companies, then it does not hesitate 
to push the matter ‘up to an abnormally 
high figure. Notable instances of this 
character have happened in New York, and 
though I am able to cite names and dates, 
I prefer not to do so here. 

* cal - 

Apart from this we point to the signifi- 
cant fact that wherever and whenever the 
agents of the various surety companies 
have gotten together for the purpose of 
adopting better methods and better rates, 
i. e., Chicago, Washington, Boston, San 
Francisco, Cincinnati, Indianapolis, Louis- 
ville and other cities, the agents of the 
American Surety Company have isolated 
themselves (under instructions) by declin- 
ing to cooperate with the agents of other 
companies. It is a lame excuse—in fact, 


(Continued on Page 16.) 
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NEW CHICAGO COMPANY READY 





Old Colony Life Elects Officers and 
Gets Its Forces Lined Up 
for Active Work 





At a meeting of the stockholders of 
the American Mutual Life of Chicago, 
pursuant to a call, the charter of the 
company was amended to change the 
name to Old Colony Life Insurance 
Company and to increase the number of 
directors from twelve to fifteen. The 
amendments were carried unanimously 
and the following gentlemen were elected 
as directors for the ensuing year: 


Col. Jonathan Mer- A. L. Craig. 
riam. M. M. Bear. 

H. G. Austin. A. B. Irwin. 

E. J. Lesser. Cc. E. Botsford. 

A. L. French. W. E. Witherbee. 

A. W. Rathbun. E. C. Price. 


J. Henry Krause. M. J. Kirkman. 
Silvester Schiele. Judge E. B. Gower. 

The board of directors elected the offi- 
cers as follows: 

_ First vice-president, Col, Jonathan Mer- 
ne Vico-prestdent, E. J. Lesser. 

Secretary and general manager, 
Austin. 

Treasurer, Silvester Schiele. 

Medical director, A. L. Craig, M. D. 

The selection of a president was de- 
ferred until April 11. 

The company’s capital has been all 
subscribed and paid in and the securi- 
ties necessary for deposit with the state 
treasurer of Illinois are being purchased 
as rapidly as possible. The company 
expects to have its license for the trans- 
action of business on or before April 8. 

The company proposes to enter Michi- 
gan, Indiana, Ohio, Pennsylvania, New 
Jersey, Maryland, Virginia, West Vir- 
ginia, Kentucky, Tennessee, Missouri, 
Kansas, Nebraska, Iowa, Minnesota and 
Wisconsin, where it is now negotiating 
with some strong men to commence 
immediate operations. It has handsome 
and commodious home offices on the 
second floor of the Old Colony building, 
corner of Van Buren and Dearborn 
streets, Chicago, and is selecting a corps 
of trained employes to handle its busi- 
ness. The company commenced taking 
applications for insurance on March 25, 
and during the first week secured $250,- 
000 of new _ business. 

The Old Colony will issue only non- 
participating business upon a 3% percent 
reserve standard, and all of its policies 
will be registered by the insurance de- 
partment of Illinois, and the reserve de- 
posited with the department to secure 
each policy. 

The underwriter is H. G. Austin, 
formerly with the Provident Savings, 
who is a trained insurance man. It has 
gathered together a coterie of substantial 
business men and its agency forces will 
be producing men of strong capacity. 


H. G. 





Paying Back Stockholders 

A 10 percent dividend has been ordered 
paid on the stock claims of shareholders 
in the State Agency Company of Indian- 
apolis, bringing the total dividends paid 
on the par value of the stock up to 100 
Percent. In addition, 25 perecnt was or- 
dered paid on the amount over and above 
par paid for the stock by some buyers. 
It is understood that the receipts from 
three remaining notes, of $4,000 each, yet 
to be paid by O. L. Van Laningham, will 
be devoted to paying off the amount over 
par the stock cost many shareholders. 
This amount was originally about $162,- 
000. 





New Kentucky Company Starts 
The Inter-Southern Life of Louisville, 
capitalized at $250,000, paid up, has been 
licensed by Commissioner Prewitt of 
Kentucky and began business on April 
I. In his introductory announcement 
President John H. Leathers says it is 
not the company’s intention to do any- 
thing spectacular, and that the Inter- 
Southern Life will have no special or 

ard contract, nor will it offer any of 





bases its contracts upon the recommenda- 
tions submitted by the committee of 
fifteen of the Chicago Conference. Its 
policies contain this announcement, printed 
in red ink, on the face, in prominent 
type: 

This policy contains the standard pro- 
visions prepared and indorsed by the Com- 
mittee of fteen, composed of the insur- 
ance commissioners of the following states: 
Kentucky, Nebraska, New Hampshire, 
Rhode Island, Tennessee, Missouri, Michi- 
gan, West Virginia, Minnesota, California, 
Massachusetts, Illinois, Wisconsin, Ohio, 
Colorado, District of Columbia, Iowa, Mary- 
land and South Dakota. 





DETROIT LIFE MEN’S BANQUET 





Ladies Night Made the Occasion of 
Some Fine Addresses and a Most 
Satisfactory Meeting 





The annual ladies’ night banquet of the 
Detroit Life Underwriters Association 
was held Monday evening at the Hotel 
Tuller, and was one of the most enjoyable 
of the many delightful events in the 
twenty-one years’ history of the associa- 
tion. Covers were laid for ninety guests 
William Van Sickle, manager of the 
Home Life and president of the associa- 
tion, was toast master. 

James V. Barry, commissioner of in- 
surance, was the first speaker, and his 
talk was replete with good points, humor- 
ous anecdotes and helpful suggestions. 
His earnest plea for a stronger organiza- 
tion on the part of the association met 
with a most cordial reception. Maj. D. 
A. Pierson, who was introduced as the 
youngest old man of the association, re- 
sponded to the toast, “The Ladies,” in a 
most graceful manner. 

The Rev. Gaius Glenn Atkins, D. D., of 
the First Congregational Church, who has 
but recently come to Detroit from Bur- 
lington, Vt, gave a most interesting talk, 
in which he indulged in some quiet jabs 
at the fraternity, but after his introduc- 
tory sallies, painted a glowing picture of 
life insurance in general, its beneficence 
and its good works. Although not a so- 
cialist, he said, in the common accept- 
ance of the term, he declared that insur- 
ance of the remote future will, as it 
should, be a concern of the state. He 
made an indirect plea, too, for the man 
who voluntarily wishes to buy insurance, 
who, in other words, seeks insurance on 
his life and who now is compelled to pay 
high rates because of the expense occa- 
sioned by the one who evades this re- 
sponsibility. C. A. Stringer, of the State 
Mutual, gave the “Good Night” talk in a 
characteristic manner. The program, 
which was interesting and entertaining, 
was interspersed with several vocal selec- 
tions. 





Intermediate Life Reorganizes 

The Intermediate Life Insurance Com- 
pany of Evansville, Ind., changes from a 
mutual to a stock company and becomes 
the Intermediate Life Assurance Com- 
pany, the new company reinsuring the 
old. Its capital stock is $125,000, and its 
assets will be about $400,000. The Inter- 
mediate will enter Illinois and Kentucky. 
The company has been quite successful in 
its operations. 





Death Claims Long Overdue 

Death claims amounting to $41,000 in 
the A. O. U. W. in the Utah, Wyoming 
and Idaho jurisdiction are long overdue. 
The members are weary of paying in- 
creasing assessments. The jurisdiction 
has $20,000 on hand. It has applied to 
the courts to have determined the disposi- 
tion of this fund. 





To Reorganize Agency Company 

It is reported that the American Security 
Company of Anderson, Ind., will be re- 
organized and will take general agency 
contract with the Liberal Life. C. T. 
Stansberry, who has been receiver for the 
Security company for four months, has 
been released. The company had an 


agency for the Liberal Life for three 
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ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
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Insurance in Force December 3 1st. - $47,656.411.21 
RECORD Gain in Surplus for Year, - - - 80,790.75 
OF 1906 Gainin Assets - - = = = 1,014,011.66 
Excess of Income over Disbursements, 1,028,172.62 


INSURANCE IN FORCE APRIL Ist, 1907, $50,000,000.00 


We need MANAGERS for three states. 

We want more LIVE GENERAL and SPECIAL Agents. 

We pay LIBERAL COMMISSIONS. 

We have “UP-TO-DATE” POLICIES that sell readily. 

We operate in the BEST TERRITORY for a Western Company. 
We ask your CONSIDERATION if you contemplate a change. 

We will be pleased to submit OUR PROPOSITION. 

We invite correspondence. We answer promptly. 


United States Annuity and Life Insurance Co. 


HOME OFFICE, HEYWORTH BUILDING CHICAGO, ILL. 


Lincoln National Life 
Insurance Company 


Paid-Up Capital, $150,000 


Our new IDEAL POLICY with guaranteed, 
interest-bearing annual dividend coupons, is the 
most attractive policy now in the market, and 
the easiest to sell. 

Good territory open in Indiana, Ohio and Michi- 
gan for men of ability and with good clean records. 


ARTHUR P. HALL, Secretary 






































Address: 


’ 
FORT WAYNE, IND. 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK. 
Under a New Management, 


With the standard policies and the safe-guards established by the law of New York—the most 

exactiog ever enacted, " 
ith the Company's vast résources—greater by many millions than those of any other company 

in the world—now closely invested in the most profitable securities consistent wi y. 

With an economy of management equalled by few and excelled by none, maintains its place in 
the front rank held by it for sixty-four years as, 

The best dividend-paying company, 
The best company for policy-holders, The best company for agents. 
Apply for agency to 


GEORGE T. DEXTER, Second Vice-President 


THE MUTUAL LIFE INS, CO. OF NEW YORK 
34 Neessay Street, New York, N. Y. 
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months, before it was put in receiver’s 
hands, and its contract was then can- 
celed by the insurance company. The 
capital stock of the company will be $100,- 
ooo. Strong men will be back of it, in- 
cluding Anderson and Indianapolis citi- 
zens. 


MANY COMPANIES WILL COMPLY 





Indiana State Auditor Gives Them 
Till April 15 to Stop Writing 
Special Contracts 





Auditor Billheimer of Indiana gave 
the Indiana life companies until April 
1 to tell him whether they would obey 
his orders to cease writing special con- 
tracts, predated policies, etc. The audi- 
tor will not talk for publication as .to 
whether the companies have signified 
what they will do. It is learned, how- 
ever, that twelve of the companies will 
comply with the order: American Cen- 
tral, Commercial, Central Union, Indi- 
anapolis, Indiana National, Jefferson, Re- 
liable and Interstate of Indianapolis; 
Lafayette of Lafayette; Intermediate of 
Evansville; Lincoln National of Fort 
Wayne, and Liberal Life of Anderson. 
It will not be hard on some of these 
companies to comply, because they have 
never written such contracts as referred 
to, for instance, the Indianapolis Life 
and the Jefferson Life. The Interstate 
does not write them, and the Reliable 
does not. The Central Union has never 
written commuted premium policies, nor 
has the Lafayette, Liberal, Lincoln or 
Reliable. 

Some of the companies had not acted 
on the auditor’s request as late as Tues- 
day of this week. They have to April 
15 to actually stop the business referred 
to, so apparently are in no hurry to say 
what they intend to do. Some hope to 
get an extension of time beyond that 
date—to finish out series, for instance. 
The Commercial Life notified the auditor 
that if all the other companies agreed 
to stop writing special contracts it 
would cut out its guaranteed dividend 
policy. The Lafayette has a series of 
special contracts in force, and will en- 
deavor to get the auditor’s consent to 
complete them before quitting that kind 
of business. 





Northern Life Is Progressing 

The Northern Life of Chicago now 
has about fifteen agents working in its 
home city. Agency Director J. H. Thomp- 
son is making some excellent appoint- 
ments in Illinois. L. H. Walsh, formerly 
an agency director of the New York Life 
in Springfield, becomes manager of the 
Northern there for nineteen companies. 





New Features Are Introduced 
In its reducing premium policies as of 
April 1, the Illinois Life inserts the pre- 
mium loan at the end of the first year, 
whereby the assured pays half in cash 
and half in note at 5 percent interest. 
The reducing premium policy will carry 
the following automatic provision: 


Should the insured fail to pay any pre- 
mium hereon, after premiums for three 
years have been paid, within one month 
after the due date thereof, the company will, 
without any action on the part of the in- 
sured, provided this policy is free from in- 
debtedness and the insured has not exer- 
cised any one of the options set forth on 
the first page hereof, extend this policy as 
term insurance (subject in event of death 
to a deduction of the forborne premiums, 
but without interest) for the number of 
years from its last prior anniversary date 
shown in table 4 on the fourth page hereof. 
In event this policy is so automatically 
continued in force the insured shall have 
the right, at any time during the extended 
term, but not in any event after three 
years from the date of default, to resume 
premium payments hereon upon payment 
of the forborne premiums with interest at 
the rate of 5 percent per annum, charge- 
able in advance. No evidence of the then 
insurability of the insured shall be re- 
quired, 





Reliance Life in Missouri 
The Reliance Life has appointed Walt 
M. Monroe of Sedalia, Mo., and A. B. 


Burgwin of Fayette as general agents for 
the state of Missouri, under the firm name 





of Burgwin & Monroe. Both of these 
men have been until recently connected 
with the New York Life and are good 
producers. she company proposes to 
push its operations in Missouri. ‘rhe 
agency will have its headquarters in St. 
Louis. 





Commercial Life’s Big Business 

The new Commercial Life of Chicago 
wrote over $700,000 the second month of 
its career. It has twenty-five agents 
working in Chicago. The company out- 
grew its old quarters and has changed 
offices with the Columbian National in 
the First National Bank building, Chi- 
cago. The company has been admitted 
to Minnesota, with J. H. Block of St. 
Paul as state manager. 





STATE LIFE IS RETRENCHING 





New Scale of Salaries Shows Marked 
Reduction From That in Force 
in Recent Past 





The new board of directors of the 
State Life of Indiana has fixed new salaries. 
They show economy. The total is $48,- 
000 a year, compared to $71,500 in 1906, 
$88,000 in 1905, $76,500 in 1904, and $58,- 
000 in 1903. The directors, too, now number 
nine, as compared with five previously. 
The list is: H. W. Bennett, president, 
$6,000; Wilbur S. Wynn, vice-president 
and actuary, $12,000; Charles F. Coffin, 
second vice-president and general coun- 
sel, $12,000; Albert Sahm, treasurer, $4,- 
000; Robert W. McBride, counsel for the 
loan department, $5,000; executive com- 
mitteemen, $3,000 each; directors, $1,000 
each. Mr. Bennett is now postmaster of 
Indianapolis, and it is understood will 
draw $12,000 a year from the State Life 
as president when he can give his whole 
time to the office. The by-laws provide 
that no officer shall receive more than 
one salary. There will, therefore, be only 
two members of the executive committee 
and two directors to pay. The salary ac- 
count is now where it was in 1902, before 
the then officers began to increase the 
salaries yearly. 

Suit has been filed by the company for 
a receiver for the estate of Andrew M. 
Sweeney, former president of the com- 
pany. It is part of the general suit for 
the recovery of $80,000 from Sweeney and 
ex-Vice-President Quinn, begun a week 
ago. The effort is to get a hold on the 
estate, should a judgment be obtained in 
the original suit. 

Charles F. Coffin, general counsel of the 
State Life, is in Colorado, seeing what can 
be done to getting the company into busi- 
ness there again. The Colorado legisla- 
ture has added to the troubles of the com- 
pany in that state by abolishing agency 
companies as representatives of life insur- 
ance companies. Mr. Coffin arrived in 
Denver Tuesday. 

The State Life wrote $1,500,000 of busi- 
ness during March. The company will ac- 
cept that average for every month this 


year with satisfaction. It will be content 
with $18,000,000 for 1907. 





Equitable’s Agency Plans 
President Paul Morton of the Equit- 
able of New York will take home office 


supervision of the agency forces west of - 


Chicago and in western Canada. Vice- 
President Wilson will exercise jurisdic- 
tion over the eastern states and foreign 
territory. 





Getting a Good Agency Plant 

The Midland Mutual Life of Colum- 
bus, Ohio, is making excellent progress in 
Ohio, to which state it has limited its 
field until it has every part of it fully or- 
ganized and productive. The company is 
securing good agents and has recently 
ig tom as general agents at some of 
the larger cities the following: D. R. 
Rees, Youngstown; M. T. Dilley, Cleve- 
land; E. B. Stewart, Newark, and C. J. 
Bratten, Cincinnati. 

The company is placing its stock 
throughout the state, but the stock sales- 
men are in no way connected with the 
writing of insurance in the company, nor 
is the stock being offered in any way as 
an inducement to secure business. 

While the development of the company 








A Modern Company 
A Modern Contract 
and Modern Methods 


Che Northern Life 
Insurance Company 


of Illinois offers the best contract on the 
market to solicitors who can furnish good 
references. 

It offers a Modern Policy Contrart that 
includes every good feature of the old and 
many new ones to cover the objectional 
features of the insurance business in the 

ast. 
. It entered the State under the Regis- 
tered Contract Law, which fully guarantees 
every policy contract by a deposit in the 
State Treasury covering the reserve. 

Here is an opportunity for good men to 
grow. Come and talk it over. 


505-512 First National Bask Building, Chicago 





YOUNG MEN—HAKE HONEY 


There are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 


manner, 

Prudential represen- 
tatives make money 
They have most varied 
forms of policies and 
advantageous 
tracts witb 
commissions. 

The attention of 

oung men, particu 
arly young menstart- 
ing in_ business, is 
especially sought. 

rite for full information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
lacerporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 





’ 
STRENGTH OF- 


+, GIBRALTAR 
4 , 





YOUNG MEN 


Here is an opportunity to 


MAKE MONEY 


representing a thoroughly up-to-date and progressive Life Insurance 


Institution. 


Ordinary Life, Twenty Payment, Yearly Renewable, Term to age 65 


CONTRACTS 


providing for annual dividends; rates based on American Table of 
Mortality with 334% interest. Incontestable, paid-up, loan and extended 


features after three years. 


Experienced solicitors and energetic young men wanted for the 
unusually good opportunities we are in a position to offer. 
Write for full information regarding our liberal contracts to field 


representatives, 


INSURANCE DEPARTMENT, K. of P. 


ZENO M. HOST 


Home Office, Manhattan Building 


CHICAGO, ILL 





General Manager 
— Managers 


WANTED and General 


Agents for Illinois, Texas, 
Washington. 


Liberal Commissions. 


Unforfeitable Renewal Com- 
missions. 


Western Life Indemnity Company, 


Masonic Temple, Chicago. 
GEO. M. MOULTON, PRESIDENT. 


e, Lille & Annuity 
Security Company 


OF AMERICA. 
Principal Office, The Majestic Bidg., Chicago, Ill 
Is a Standard Legal Reserve Stock 


capital are invested in -c ties. 
It a vigorous, activ ive and 

on gre company. Its policies possess 
the it modern features. ts good 
character and re. ability are wanted. For 
the West, ad ¥ [) Freee 


for the Lae 
uisville, Ky., 305-6 Keller 
H. Manager, 807 


L. 
Bidg. Ilt . 
Bldg., Chicago. 


no’ 
Chicago Savings Bank 





The Non-Estimator 


Eatirely New Policies (New York Stand- 
ard) b WASHINGTON LIFE Insur- 
ance pany of New York. The People 
Have Been Clamoring for LOW RATES and 
HIGH GUARANTEES. WE HAVE THEM. 

Capital Stock $500,000. Surplus In- 
— $400,000 in 1906. Assets, 1834 Mil- 


ns. 

CORRESPONDENCE INVITED from Life, 
Fire and Accident producers in Ohio, Ken- 
tucky and West Virginia. Send for Cards of 
Rates and Commissions. Our new line of 

liices are Address, 

. E. C. SKINNER, General Manager, 
901 Untee Trust Bidg., CINCINNATI, OHIO 


THE CAPITOL LIF 
Insurance Company 


of Colorado 





Denver, Colorado 





Thos. F. Daly, President 
Capital and Surplus, $312,000.00 
Middle, 
Western aod Southwestern States, to sell the most 





attractive policy issue! today. 


Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 
Incorporated 1851 
General Agency Opportunities 
for a few Al Personal Writers. 
New policies, splendid annual divi- 

dend record, low expense ratio. 


Isaac B. Snow, Superintendent of Agencies 
316 Merchants Loan and Trust, Chicago 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Loas and Trust 
Columbus Agency, 1003 Outlook Building 


REPRESENT A WESTERN COMPANY 
The Reserve Loan Life 
Insurance Co. 
INDIANAPOLIS 
Operates under the 


Compulsory Debosit Law 


OF INDIANA 











Reliable Agents wanted. Address 
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will be necessarily father slow for the 
first few years it will no doubt take its 
place within the next five years as one 
of the leading companies in the matter 
of yearly business written in the state. 





OHIO LIFE FIGURES ARE SHOWN 


Amount of Insurance Terminated and 
Increase or Decrease in Force 
by Companies 





The following shows the amount ter- 
minated and increase or decrease in force 
in Ohio on 1906 business: 

Increase or 











decrease 
Term. in Force. 
a: eee $1,074,061 —$ 113,837 
Midland Mutual...... écabine 270,100 
CO WONEB cccccsccces 6,500 461,000 
Union Central........ 2,881,398 1,171,408 
Western & Southern. 891,500 440,219 
GE Skdaienwnsesscse ,323,064 917,96 
SEC. BOE. o0ccccee 186,895 109,295 
Amer. Central........ 329,571 16,494 
BIE 6ns4c0c0c00 74,800 103,700 
CE, BONE Se vecsces 613,660 84,400 
Conn, General........ 111,624 199,734 
Conn. Mutual......... 938,72 262,478 
Equitable, Ia......... 432,987 780,370 
Equitable, N. Y...... 4,414,490 —1,936,960 
POEL sccccrececcoes 77,50 — 8.4 00 
Fidelity Mut.......... 425,571 281,949 
DEE 280sesesenns 305,028 94,040 
CORTE, ccc cevecsces 232,589 18,126 
eo, errr 386,550 —176,651 
OSS EEE 653,324 —2,786 
Illinois Life.......... 317,948 —22,108 
DOROTEIOED  oncecccsees 460,500 —391,500 
Jchn Hancock........ 1,719,755 1,517,428 
Manhattan ........... 512,865 8,2 
Mass. Mutual........ 848,966 847,490 
Metropolitan ........ 4,957,156 3,609,698 
Mich. Mutual......... 495 77,5 
Minn. Mutual........ »326 —27,277 
Mutual Life.......... 5,044,150 —2,178,848 
Mutual Benefit....... 1,794,664 1,245,810 
National, Vt......... 1,327,678 522,409 
New Eng. Mut....... 34,812 906,862 
PIO Wi ga seccsccns 6,878,951 —1,219,216 
N. W. Mutual........ 2,113,298 3,823,701 
Pacific Mutual. 254,796 136,431 
Penn Mutual 993,422 856,297 
Pheenix Mut.... 626,220 405,493 
Pittsburg L. & T. 344,827 839,977 
Pres, Ministers. . 4,50 9,50 
Provident L. & T.... 519,840 539,669 
Prov. Savings........ 1,851,632 —425,625 
io! eae 5,023,082 1,965,950 
RED sccccceescece 78,220 136,980 
Reserve Loan ....... 87,785 469,692 
Royal Union ........ 407,846 274,893 
Security Mut......... 806,981 42 
OS Oar 707,591 599,547 
State Mutual......... 389,358 410,720 
TURVGINS cccsecrceses 845,821 461,892 
Union Mutual........ 244,442 40,118 
United States ....... 637,870 —298,167 
Washington ......... 19,190 —158,567 
, ee rr $52,798,365 $15,815,277 
*Includes stipulated premium and assess- 
ment. 
INDUSTRIAL 
Metropolitan ........ $10,361,769 $3,900,725 
Prudential ........... 11,282,400 3,510,670 
Western & Southern. 7, 094, 866 1,873,390 
0 a re $28,739,035 $9,284,785 


In Ohio last year there was $63,613,642 
new ordinary business issued and on 
December 31 there was in force $538,- 
130,041. The > ca were $19,313,987, 
losses $6,274,206. 

The grand total ordinary and indus- 
trial shows $114,636,265 ‘written, $86,- 
650,096 terminated, $740,663,503 in force, 
$26,786,809 premiums, $8,174,042 losses. 





New Plan Meets With Success 

The insurance department, Knights of 
Pythias, has had a very successful quar- 
ter since Jan. 1. At that time the or- 
ganization commenced issuing ordinary 
life, twenty-payment, yearly renewable and 
term to age 65 contracts, providing 
for annual dividends with rates based on 
the American experience table and 3% 
percent, and Zeno M. Host, former insur- 
ance commissioner of Wisconsin, assumed 
the position of general manager. 

During January 1,707 applications were 
received; in February, 1,553, while in 
March nearly 2,000 applications were re- 
ceived. , 

The incontestable, loan, paid-up and 
extended features of the contracts seem 
to be attractive to the members of the 
order and the solicitors in the field find 
these contracts sell fully as easily as did 
the old plan of fraternal insurance. Prom- 
inent Pythians believe that inside of two 
years over 50 percent of the 82,000 mem- 
bers in the order at this time will have 
transferred to one of the four plans 
whose rates are based upon the American 





experience table with 34 percent interest. 

General Manager Host is looking for 
experienced solicitors or energetic young 
men for field work. 





News of the Legislatures 


The Nebraska house has _ indefinitely 
postponed a bill passed by the senate to 
prohibit the sale of special contracts. 

The Illinois senate has passed a bill to 
permit life companies to deposit with the 
state certificates of purchase of property 
through foreclosure of mortgages as part 
of their regular reserve deposits. 

The Colorado legislature has passed the 
‘‘Model”’ insurance bill. It prohibits stock 
selling and special contracts. It is a great 
victory for Deputy Rittenhouse of the in- 
surance department. The department has 
been a bureau under the state auditor. It 
is now a separate department under the 
governor. 

During the past week two important bills 
to life insurance companies have been in- 
troduced in the lower house of the Minne- 
sota legislature. They are along similar 
lines. One provides for a tax of 6 percent 
and the other for a tax of 5 percent on 
the gross income within this state of each 
life insurance company. The bills are both 
in the hands of the insurance committee, of 
which B. H. Timberlake, state agent of the 
Prudential, is chairman: 

At the hearing before the insurance com- 
mittee of the isconsin legislature Attor- 
ney Noyes of the Northwestern Mutual, in 
arguing against the bill requiring com- 
panies to make an annual statement of 
surplus to policyholders, said that if the 
bill passed it would mean an additional ex- 
pease of $20,000 a year to the company. 

e suggested that the bill be passed to 
provide that this information be made in 
less detailed form and filed with the insur- 
ance commissioner. Attorney Roe, for the 
Mutual Life, argued against the bill requir- 
ing companies to furnish policyholders with 
statements of semitontine policies which 
are unmatured. The committee adjourned 
to meet April 9. 

The Minnesota house of representatives 
has taken a dozen insurance bills off gen- 
eral orders and placed them on the calendar 
without discussion. B. H. Timberlake of 
Minneapolis, chairman of the house insur- 
ance committee, made the motion advanc- 
ing the bills in a bunch. The number in- 
cludes the senate files of all of the com- 
mittee of fifteen bills except those already 
passed. They will probably be passed with- 
out opposition. 





Will Contest Missouri Laws 

Superintendent Vandiver of Missouri is 
preparing to enforce the new insurance 
laws enacted by the last legislature and 
some of the foreign companies are pre- 
paring to contest some of the new laws. 
The law which prohibits domestic com- 
panies from paying a higher salary than 
$25,000 and foreign companies, doing 
business in Missouri, from paying more 
than $50,000, which takes effect June 16, 
will be most vigorously fought by_the 
foreign companies. The Eqiutable of New 
York, Prudential and Metropolitan are 
preparing to contest the law in the courts. 
They will have to confine their litigation 
to the state courts because of another law 
just enacted, which prohibits them from 
going to the federal courts without the 
consent of the other party to the suit. 





Working in Country Districts 

The Federal Mutual Endowment Life 
of Chicago has been appointing a number 
of agents in Illinois outside of Chicago. 
Manager of Agents C. W. Horne is show- 
ing good results from his trips through 
the state. The company expects to devote 
most of its energies to the outside field. 
The general agent at Belvidere, IIl., C. J. 
Hyndman, has several counties in north- 
ern Illinois. Other agencies are located 
at Chemung, Harvard, Olney, Lawrence, 
Freeport, Elgin and Aurora. 


LIFE NOTES 


The Modern Mutual Life of Hastings, 
Neb., has closed up its business. 

The Mississippi Life Underwriters Asso- 
ciation has been organized at Jackson. 

The Equity Life of Staunton, Va., has 
been placed in the hands of a receiver. 

Manuel Auer, one of the old agents of the 
Northwestern Mutual Life at Cincinnati, is 
dead. 

William O'’Bryon has resigned as agency 
superintendent of the Pittsburg Life 
Trust. 

The Decatur Life of Decatur, Ill, an as- 
sessment company, will soon begin busi- 
ness. 

The American Life & Accident of Louis- 
ville will make application for admission 
te Missouri. 

David Evans of Philadelphia has been 
appointed general agent for eastern Massa- 
chusetts of the Union Central Life. He is 
a young man, formerly connected with the 





Provident Life & Trust. 
charge about April 15. 


The West Coast Life of San Francisco 
has commenced entering new states, having 
just been admitted to Oregon. 

S. H. Wolfe, the New York actuary, is 
examining the Security Life & Annuity of 
Chicago for the Colorado Department. 

Field and office men of the Travelers at 
St. Louis gave a banquet to S. R. Mc- 
Burney last Thursday evening on the eve 


He will take 


of his departure to Hartford to become 
superintendent of agencies of the com- 
pany. 

Strawn & Spink succeed Walker & 
Walker as managers of the Columbian 
National at Springfield, Ill. J. Ware Wal- 


ker of the old firm goes to Kansas city 
as manager of the company for western 
Missouri. 

The Connecticut Mutual Life, it is said, 
is going to divide Michigan into two gen- 
eral agencies, one in Detroit in charge of 
Mr. Thompson, and one in Grand Rapids, 
selection for which has not been announced 
if made. 


R. T. Pettengill, manager of the Equit- 
able Life at Spokane, Wash., is in a seri- 
ous condition at the home of his 4d: 1ughter 
in Cleveland as a result of exposure at the 
time of the San Francisco earthquake, 
while he was ill in that city. 


Cc. H. Luling, former superintendent of 
insurance in Kansas, will have charge of 
the field agents in Kansas for the new 
Great Western Life. This is being organ- 
ized in Kansas City by interests formerly 
connected with the State Life of Indiana. 

Dr. Charles Lentz and C. W. Reeves, 
who some time ago brought sensational 
charges against National President John 
J. Lentz, National Counsel Lincoln Frit- 
ter, National Secretary George Hoglan and 
other officers of the American Insurance 
Union, have been expelled from the Colum- 
bus chapter of that order. 

The Minnesota supreme court decided 
that Dr, Jacob Force of Minneapolis 
must serve three and one-half years in the 
state prison. The court held that he had 
been rightfully convicted of misappropriat- 
ing funds of the Northwestern National 
Life while he was its vice-president. Dr. 
Force was convicted May 29, 1906. 

The lawsuit between the different fac- 
tions of the Ohio Mutual Life of Cincinnati 
has not yet been decided, and the pros- 
pects for an early decision are not very 
bright. Judge Hoffheimer has just filed 
his written decision on the demurrer to the 
petition, which he overruled before’ the 
hearing on the facts began some weeks 
ago, so that his findings on the testimony 
will probably not be made known for some 
time. 

Attorney-General Gilbert of Wisconsin 
submitted an opinion holding it obligatory 
for the Wisconsin Life to assess all policy- 
holders whose premium rates are insuffi- 
cient to such amount as would put them 
on a self-sustaining basis or reduce the 
amount of insurance to such amounts as 
the present rates will purchase. This ap- 


INDIANA NATIONAL |¥ 
LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 








Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 
Surplus can be withdrawn any time 





Exceptional Inducements are offered 
Reliable and Energetic Men to Develop 
our Life and Annuity Contract. Company 
Officials will assist new men. 


ADDRESS THE COMPANY 





snniaieaiel Life 


Insurance Company 


Incorporated under the laws of the 
State of Illinois 


Te 
iv 





NOW MAKING VERY 
ADVANTAGEOUS CON- 
TRACTS TO AGENTS 


622 First National Bank Bldg. 
CHICAGO 


PHILADELPHIA LIFE 


Insurance Company 


ANDREW J. MALONBY, President 
North American Building, - Philadelphia 


POLICIES CONTAIN: 
Limited Expense Account 
Individual Policyholders’ Account 
Policies Automatically Non-Forfeiteble 
Surplas can be withdrawn any time 





Very Liberal Contracts Offered te Agents able 
to Handle Special Proposition 


CHICAGO OFFICE, 1003 Manhattan Bldg. 





THE 


Columbian National 


Life Insurance Company 
BOSTON ; , MASS 





Incorporated under the laws 
of Massachusetts 





PERCY PARKER President 
FRANKLIN W. GANSE, - ” Vice-Pres. and Di- 
rector of Agencies 


RANCIS P. SEARS. Vice-Pres. and Gopperoder 
he H. BROWN, Secretary and T reasurer 
C. V. FORNES, New York - - 
GEO. H. HOLT, Chicago - - - 
JOHN D. DAVIS, St. Louis - - 
R. M. HOTALING, San Francisco - 


Vice- 
Presidents 





INCORPORATED 1851 


Berkshire Life 


INSURANCE COMPANY 
PITTSFIELD, MASS. 


JAMES = HULL, President 
THE . ae ee 
s LEER, 4ctu 
ROBERT H. DAVENPORT, Ass't Bec'y 





All policies row a 3,4 the BERKSERE , give to the 
insured all the a.tvant Law 
of Say ewe w ols a 

rtn cr - a examine 
new odipanmatenr «ct un y the | BERKSHIRE. 


A. K. HANNE YN, Gen'l Agent Northern Ohio 
319-320 Wi:liamson Blidg., Cleveland 
JOHN A. RiNUOLD, Ger'l Agent Southern Ohio 
1 Carew Bidg., Cincinnati 
WILLIAM D. WYMAN, Kot | Agent for Illinots 





0) Washington St., Chicago 





The Bankers Life Association of Des Moines 


A Mutual Association of Preferred Risks. 


Exceptional 


record for 27 years for Low Rate of Mortality, Prompt 
Payment of Claims, Economy of Management, Security 
of its Funds and Satisfactory Results for its Policy Holders. 





Assets January 1, 1907, $10,282,181.51 





EDWARD A, TEMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Obio 
J. A. SPERRY, District Manager, 184 La Salle St., Chicago, Iil. 
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plies to certain old assessment policies 
written before the change of the company 
to the full legal reserve basis in 1899. 
The Missouri State Life received applica- 
tions for $800,000 new business in March, 
the largest March business in its history. 
Suit has been filed in the federal court 
at Louisville by Ed L. Williams and others 
against the Chicago Life for $115,000 dam- 
ages. Williams, who was appointed south- 
ern general agent for the company, alleges 
that he made a twenty-year contract with 
the company April 28, 1906, on renewals, 
and proceeded to organize the territory. At 
the end of six months, it is said, the com- 
pany, without notice to the plaintiff, went 
out of business and reinsured all of its 
policyholders in the Federal Life. 


LIFE APPOINTMENTS. 


Ohio 





Connecticut—Edgar M. Wooley, Cin- 
cinnati. 

Equitable, N. Y.—James J. Hughes, 
Bellaire; W. E. Mallory, Woodsfield; 
J. S&S. Goebel, Marietta. 

Reliance—Frank Wilson, Harveysburg. 
Travelers—Harry Fagan, T. F. Hug- 


gins, E. S. Reese and . F. Beachler, 
Cleveland; G. W. Johnson, Trimble; J. A. 
Ferrell, Frankfort. 

Mass. Mut.—O. T. 
H, V. Goetz, Dayton. 

N. W. Mutual—I. M. Jordan, Chillicothe; 
Ferd Heck, Union Furnace; August Merkle, 
New Bremen; J. 8S. Rychner, Ridgeville 
Corners; W. 8S. Stevenson, Toledo; T. W. 
Clark, Fostoria; C. E. Albright, L.,G. 
Schooley and Lorin Hord, Cleveland; F. E. 
Karr, Coshocton; W. H. Auck, Barberton; 
H. W. Stone, Cleveland; I. B. Allis, Pains- 
ville; C. B. Fobes, Kinsman; W. W. Elliot, 
Cleveland; W. E. Norris, Middlefield; H. A. 
Weiblen, Ashtabula; Ella J. Ehman, Cleve- 
land; L. L. Dick, Jefferson. 

Michigan 

A®tna—H. P. Fullenwider, South Haven; 
N. E. Retallick, Battle Creek. 

Columbian Nat’l—F. C. Merrill, De- 
troit; G. A. Coutchie, Muskegon. 

Conn. Mut.—F. L. Radford, Lansing. 

Equitable, Ia.-A. B. Titus, Paw Paw. 

Hartford—Jas. M. Flagler, Detroit; Jas. 
Mutart, Manistique. 

Hartford—S, D. Lancashire, Evart. 

Illinois—M. C. Wickware, Gagetown. 

Lincoln Nat’l—W. H. Ingham, Fort 
Wayne, Ind.; Dan’l A. Christopher, Jack- 
son. 


Ward, Perrysville; 


Manufacturers—D. E. Cummings, De- 
troit; Brown Ins. Agency, Lansing; E. 
W. King, Kalamazoo; E. 8. Crawford, 
Milford. 

Mass. Mut.—F. W. Calvert. Battle Creek. 

Merchants Life Ass'n, Ia.—T. H. 
Schooley, Detroit. 

Mutual Benefit—J. L. Berker, Honor; 
Jno. W. Cook, Kalkaska. 

New York—Mrs. Nellie FE. Sargent, 
Cheboygan. 

New England Mut.—J. F. Mullens, 


Ishpeming; A. L. Saltzstein, Milwaukee, 
Wis. 


Prov. Savings—D. J. Carroll, Bay City. 
Reliance—Frank L. Westover, Bay City; 
A. J. Miller, Detroit. 


LEGAL NOTICE 


RESOLUTION 


At a special meeting of the stockholders 
of the AMERICAN MUTUAL LIFE IN- 
SURANCE COMPANY OF CHICAGO held 
in the offices of the Company in the city of 
Chicago, on Monday, April 1, 1907, at 12 
o'clock M, pursuant to notice required by 
law, which said notice was deposited in the 
Post-Office at Chicago 30 days before the 
time fixed for such meeting, properly ad- 
dressed to each stockholder, signed by a 
majority of the trustees of said corpora- 
tion, stating the time, place and object of 
such meeting and a general notice stating 
the time, place and object of such meeting 
was also published for three consecutive 
weeks in the Legal News, a newspaper 
printed in Chicago, county of Cook, state 
of Illinois, the following resolution was 
adopted, ninety (90%) percent of all the 
votes represented by the whole subscribed 
stock of said corporation voting therefor: 

BE IT RESOLVED, that the Charter of 
the American Mutual Life Insurance Com- 
pany be, and is, amended as follows: 

ARTICLE I is amended to read as fol- 
lows: 

The name of the corporation shall be 
OLD COLONY LIFE INSURANCE COM- 
PANY. 

ARTICLE III is amended to read as fol- 
lows: 

The object for which it is formed is to 
grant insurance on the lives of persons 
and every insurance pertaining thereto or 
connected therewith, and to grant or dis- 
pose of annuities, to issue endowments and 
to receive and execute trusts and benefits 
arising out of its contracts of insurance or 
endowments. 

ARTICLE IV is 
follows: 

The corporate powers of this Company 
shall be vested in and exercised by a Board 
of Directors, which shall consist of not 
less than 15 nor more than 50 members but 
may be fixed at any number between these 
limits at any annual or special meeting of 
the stockholders, provided, however, that 
any change in the number of Directors 








amended to read as 


shall only be effected by a two-thirds vote 
of ali of the capital 


stock of said Com- 


The Directors shall be chosen by ballot 
from the stockholders of the Company, in 
accordance with Section 3 of Article XI of 
the Constitution of the state of Illinois, at 
annual or special meetings of the stock- 
holders. 

The Board of Directors shall have power 
to determine and provide in the by-laws 
the number of Directors (not less than 
eight) that shall constitute a quorum. 

All meetings of the Board of Directors 
and stockholders shall be held at the prin- 
o- office of the Company in Chicago, Illi- 
nois. 

Notice of all annual and special meet- 
ings of the stockholders shall be given by 
the Secretary by publication, and by mail- 
ing notices to each stockholder stating the 
time, place and purpose of such meeting. 
The stockholders at the first meeting shall 
elect 15 Directors, who shall hold office 
for one year and until their successors are 
elected and qualified. 

Special meetings of the Board of Di- 
rectors may be called by the President, 
Vice-President or Secretary of the Com- 
pany, or by any four members of such 
Board by mailing written notice to each 
Director to his last address as appearing 
in the records of the Company, at least 
two days prior to such meeting, or by 
serving the same personally. Special meet- 
ings of the Directors may be held with- 
out notice when such meeting is con- 
sented to in writing by each of the Di- 
rectors. 

ARTICLE V is amended to read as fol- 


ws: 

The elective officers of the Company 
shall be a President, any number of Vice- 
Presidents not exceeding ten, Treasurer 
and Secretary; they shall be elected by the 
Board of Directors for the term of one 
year and until their successors are elected 
and qualified. 

All vacancies occurring among the offi- 
cers may be filied by the Board of Di- 
rectors either temporarily or for the un- 
expired term existing by reason of such 
vacancy. 

, ARTICLE VI is amended to read as fol- 
Ows: 

The capital stock shall be $100,000, di- 
vided into 1250 shares of $80.00 each, par 
value, transferable on the books of the 
Company in conformity with its by-laws; 
the capital stock of said Company may at 
any time be increased by a two-thirds 


vote of all — —a pee to an 
amount not to exceed in the aggregate 
$500,000 


; ARTICLE VII is amended to read as fol- 
ows: 

The Board of Directors shall, by a ma- 
jority vote, make such by-laws, in accord- 
ance with the Constitution and Laws of 
this State and this Charter, as may from 
time to time be deemed necessary for the 
government of the officers and the con- 
duct of the affairs of the Company. 

ARTICLE VIII is omitted and in place 
thereof the following is adopted: 

This Charter may be amended or altered 
by a three-fourths vote of the entire capi- 
tal stock of the Company at any annual 
meeting of the stockholders, or at any 
special meeting called for that purpose, 
provided, that notice setting forth the pro- 
posed amendment or alteration shall be 
mailed to each stockholder to his last 
known address, by the Secretary, at least 
30 days in advance of such meeting. 

City of Chicago | gg 
County of Cook { 


I, Jonathan Merriam, Vice-President of 


the OLD OLONY LIFE INSURANCE 
COMPANY (formerly American Mutual 


Life Insurance Company), certify that the 
attached resolution is a true and correct 
copy of the resolution passed by the stock- 
holders of the American Mutual Life In- 
surance Company on Monday, April 1, 1907. 
[Seal] JONATHAN MERRIAM. 
Attest: H. G. AUSTIN, Secretary. 
Personally appeared before me Jonathan 
Merriam who, being duly sworn, says he is 
the Vice-President of the OLD COLONY 
LIFE INSURANCE COMPANY and that 
the above resolution is a true and correct 


— . SCOTT, Notary Public. 
Chicago, April 3, 1907. 
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$500,000 CAPITAL 





Illinois Surety to Double Its Capital 
Stock and Add to Surplus in 
the Near Future 





At their recent annual meeting the 
stockholders of the Illinois Surety author- 
ized the directors to increase the capital 
stock of the company from $250,000 to 
$1,000,000. The directors have decided to 
increase it to $500,000, selling the new 
stock at $120, thus giving the company a 
net surplus of about $100,000. -Work to 
this end has been begun. President Blount 
says that there would be no difficulty 
about making it a million-dollar company 
if it were desired to do so, but the direct- 
ors prefer to go more slowly. When its 
agency plant has been better developed 
and its business system more perfected— 
possibly next year—it will be time enough 
to double the capital again. 

It will be some time before the in- 
crease in capital is actually made, as the 
law of Illinois requires many formalities, 
such as securing the signed consent of 
stockholders. Many of the stockholders 
live in the east, and it will require time 
to do this. 

For the first time since its organization 
the Illinois Surety now has an active 
president, Colonel Ellwood having been 
president in name only. Mr. Blount is 
giving his entire attention to the com- 
pany’s business. 





American Fidelity Reenters Missouri 

The American Fidelity Company of 
Montpelier, Vt., which did business in 
Missouri a few months in 1905, but with- 
drew on account of not being able to 
make the proper agency connections, has 
reentered the state. The company has 
entered the new agency of Harkins, 
Hodges & Moore of St. Louis. The com- 
pany is licensed to do accident, health, 
fidelity, surety, liability and burglary busi- 


ness. Harkins, Hodges & Moore have 
also taken the agency for the United 
Surety. 


Bank Burglary Rates 
Three companies are making heavy cuts 
on bank burglary business. Other com- 
panies are aiming to protect their own 
business, but are not going after new 
risks at the rates quoted by the cut raters. 


Wickes Takes Charge 

P. L. Wickes this week opened his 
office as general agent of the Pennsyl- 
vania Casualty at Chicago at 184 La 
Salle street. Mr. Wickes will cover 
only Cook and some adjacent counties, 
the company handling the rest of the 
state directly. Henry D. Clarke, mana- 





ger of the plate glass department, is 





Our records show that 


to $15,500 in premiums. 


booklet "Some Information 


THE PENNSYLVANIA 
CASH CAPITAL, $300,000. 





pany then outstanding, 


$15,500.00. 


agents, their new business IN ONE WEEK amounted 


per man. wh 
Are you satisfied with your commissions ? 
Are you writing $135 a week ? 
Why not? 
We can help you. We will gladly send you our 


It will interest you as it tells about our agency methods— 
Modern Methods that Mean Money. 


483 SPRUCE ST., SCRANTON, Pa. 





counting only 113 of our 
That is at the rate of $135 


and a Question" on request. 


CASUALTY COMPANY, 
M. G. NICHOLS, 3D VICE-PRES. 


now in Illinois making appointments. 
Mr. Wickes has appointed James D. 
Flood special agent. He expects to ap- 
point one other special and to do 
much personal work. He will not make 
a strong bid for brokerage. He will not 
join the Chicago Plate Glass Under- 
writers Association. The general agency 
already has a considerable amount of 
business on its books, and Mr. Wickes 
expects to increase this largely. 


Liability Managers Organizing 
The liability managers of St. Louis are 
organizing a local association. Some 
meetings have been held, all the compa- 
nies being represented except the Penn- 
sylvania Casualty. 


IN CHICAGO SURETY OFFICES 


Managers Are Commenting on the 
Probable City Treasurer’s Fidel- 
ity Bond—Other Local News 





Surety men in Chicago are discussing 
the city treasurer’s bond which will soon 
be issued. This year the depository banks 
have been chosen and have given bond 
for the security of the deposits. The 
American Surety got most of these bonds. 
Heretofore the treasurer has chosen the 
banks and their officials went on his bond 
for the most part. 

The city treasurer may be required 
this year to give a $1,500,000 fidelity bond, 
although it is not decided. It is hardly 
likely he will be asked to give a bond 
covering deposits, as the banks have fur- 
nished bonds to this end. 

If the American Surety will cooperate 
with the other companies the Chicago 
surety men can swing the bond, but the 
American is an uncertain factor. It has 
extensive reinsurance arrangements 
abroad and may go at the whole plum 
itself. 

Since the 10 percent ruling of the gov- 
ernment bureaus there have been a num- 
ber of local reinsurance arrangements 
whkich have brought the Chicago managers 
closer together. 

John McGillen & Co., managers of the 
United Surety, are entering the Chicago 
Surety Underwriters Association. Since 
the new firm took charge they have done 
a nice business. Aside from Mr. McGil- 
len, O. W. Huncke and J. W. Thompson 
are the active factors in the Chicago 
agency. They are two young men of high 
ability. 

Surety conditions are regarded as bet- 
ter in Chicago right now than at any time 
for years past. The old surety under- 
writers’ association is practically dead, 
yet out of its ruins is being erected the 
foundation of a better one, and during 
the building period the conditions con- 
tinue fine. After an interval of some 
time a meeting will be held to-day which 
is to be followed by weekly gatherings, 
at which it is expected to settle the plans 
for the new organization. The idea is to 
thresh out everything before a constitu- 
tion is signed, so that there will not be 
questions to disagree over afterward. 
Much discussion has taken place, but as 
yet few questions have been finally set- 
tled. It has been found that a wide, 
though perfectly friendly, difference of 
opinion exists on many points. There are 
those who favor the organization of an 
ironclad compact, while others favor a 
club, with good fellowship and business 
honor to act as deterrents to bad prac- 
tices. Some want all old fidelity and 
judicial business brought up to manual 
rates at renewal, while others are satisfied 
to let the office which controls the line 
decide whether to raise it or not. The 
central idea is the bringing closer to- 
gether of the men in the local surety busi- 
ness so that they will trust each other 
and treat each other fairly. This has 
already been done so far as the men tak- 
ing part in the conferences are concerned, 
and this accounts for the present excel- 
lent conditions. 

There are five companies which were 
not in the old association: American 
Surety, American Fidelity, Federal Union 








Surety, Metropolitan Surety and United 
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Surety. The Title Guaranty & Surety 
withdrew from the association some time 
ago. It is understood that of these the 
Federal Union and United will enter the 
new association; while the American 
Surety will not be a member, it will co- 
operate as regards rates. The American 
Fidelity may join, but it is not a disturber 
even if it should stay out. Men who are 
participating in the conferences are san- 
guine in regard to the prospects of shortly 
having the best surety association in the 
country, with practically all companies co- 
operating. 





IT IS AN INSURANCE COMPANY 





Supreme Court of Minnesota So Holds 
Regarding the Physicians Defense 
—Subject to Supervision 





The supreme court of Minnesota filed 
a decision April 1 in the case of the 
Physicians’ Defense Company, respondent, 
against Thomas D. O’Brien, as insurance 
commissioner, appellant. The contest was 
over the question of whether the Physi- 
cians Defense Company is an insurance 
corporation and subject to the insurance 
laws and regulations. The commissioner 
claimed it was. The company claimed it 
was not, and took the matter to the 
courts. The district court ruled with the 
company. The supreme court reverses 
the district court. The decision is by Jus- 
tice Elliott. The syllabus is as follows: 

1. A contract by which a corporation, in 
consideration of a stipulated amount, agrees 
to defend a physician against all suits for 
damages for malpractice at its own ex- 
pense, not exceeding a fixed sum, but not 
to pay any judgment obtained against the 
physician, is a contract of insurance, and 
the corporation making such contract is 
engaged in the business of insurance. 

2. The essential purpose of such a con- 
tract is not to render personal services, but 
to indemnify against loss and damage re- 
sulting from the defense of actions for mal- 
practice. Judgment reversed. 





QUESTION AUTHORITY OF COURT 





Indiana Agents of Foreign Surety 
Companies Want to Know Whether 
Judge Can Rule Them Out 





Agents of foreign surety companies 
have asked Auditor Billheimer of Indi- 
ana whether a judge has a right to refuse 
in his court a bond given by them. Re- 
cently, as noted in THE WESTERN UNDER- 
WRITER, Judge Wellborn of the Princeton 
circuit court said he would not accept 
bonds presented in his court if secured 
by companies from outside the state. 
There had been trouble in collecting a 
claim from one of the companies, which 
took refuge behind the courts of its own 
state. Judge Wellborn was of opinion it 
was not to the advantage of the wards 
of his court that they should have to go 
to another state to fight for their rights, 
and so decided that in order to prevent 
this the bonds should be furnished here- 
after by home companies. Auditor Bill- 
heimer, it is said, believes that as the 
outside companies are authorized to do 
business in the state, no one else can 
deny them the right to do business. It is 
said the Indiana companies are using 
Judge Wellborn’s decision for all it is 
worth in competing for business with out- 
side companies. A formal decision will 
probably be obtained from the state at- 
torney-general, and if this does not suf- 
fice to settle the question a test case will 





Edmund F. Green, President 
John C. Coleman, Vice-Pres. Ant, Borel & Co., Treas. 
Franklin A. Zane, Sec’y Frank P. Deering, Counse 


Unlimited Liability of Stockholders 


Assets over One-half-Million Dollars 


Pacific Coast Casualty Co. 


OF SAN FRANCISCO 


Employers’ Liability, Automobile Liability» 
Teams, Vessels, General Liability; Eleva- 
tor, Burglary and Plate Glass Insurance. 

H. S. WARNER, Gen’l Agent 
CHICAGO, ILL. 





be made by offering again such a bond 
in the court. 





President Armstrong Retires 

R. B. Armstrong, president of the Cas- 
ualty Company of America, is retiring 
from the head of the company, owing to 
ill health. He was formerly assistant sec- 
retary of the United States treasury. Mr. 
Armstrong has taken an active part in 
the promotion of the Alliance Against Ac- 
cident Frauds. 

E. W. De Leon, vice-president and gen- 
eral manager of the Casualty company, 
should be placed at the head of the com- 
pany, whose success is due largely to his 
efforts. 





American Credit Agency Changes 

The American Credit Indemnity made 
a number of important agency changes 
last week. Jacob Furth of Cleveland, 
general agent for Ohio and West Vir- 
ginia, goes to St. Louis as general agent. 
E. A. Grant of Chicago succeeds Mr. 
Furth at Cleveland. J. F. Hallwegen suc- 
ceeds Mr. Grant as general agent at Chi- 
cago. Walter L. Haley, special agent, be- 
comes general agent for Missouri, Okla- 
homa and Indian Territory, with head- 
quarters at Kansas City. 





Michigan Casualty Incorporated 

The Michigan Casualty Company of 
Saginaw, starting with the 200 policy- 
holders required by law, has been incor- 
porated, with the following officers: 
President, Arthur Zimmer, Fenton; vice- 
president, Fred C. Roberts, Saginaw; 
secretary-treasurer and manager, Wm. H. 
Beardslee, Saginaw. Mr. Beardslee, who 
organized the company, has been associ- 
ated with the Saginaw agency of the New 
York Life for the past four years. The 
new company will begin active work 
about April 15. 





CASUALTY NOTES 


The American Fidelity has been granted 
permission to do business in Nebraska. 

Hatcher Bros. have been appointed gen- 
eral agents of the National Casualty at 
——s N. D 

J. Kennedy, formerly with the Colon- 
iad “Life becomes general manager of the 
Girard Health & Accident of Philadelphia. 

The Continental Life & Accident of 
Omaha, which was organized just one year 
ago, has wound up its affairs and quit 
business. 

The Illinois senate has passed a senate 
bill to permit the organization of automo- 
bile and vehicle liability insurance com- 
panies on the assessment plan. 

The Columbia Accident of Lincoln, Neb., 
has dissolved by consent of the stockhold- 
ers. Attorney-General Thompson will ask 
the district court to appoint a receiver. 

The United States Casualty has entered 
the C. J. Stovel agency at San Francisco, 
Washington Irving, who has had the gen- 
eral agency for California during the past 
two years, having resigned. 

It is reported that W. L. Flanders, mana- 
ger of the Metropolitan Surety in New 
Jersey, has resigned and will make a con- 
nection with Thomas Sanders, Jr., metro- 
politan manager of the Bankers Surety. 

The United States Health & Accident In- 
surance Company of Saginaw, Mich., con- 
templates making a change in its name 
to United States Insurance Company, if 
the change is agreeable to the insurance 
department. 

In a suit in which the Great Eastern 
Casualty Company was concerned the In- 
diana supreme court decided that the pur- 
chase of a railroad ticket and the act of 
climbing to the platform of a passenger 
car does not make a man a traveler. He 
is not a traveler until the train starts. 

The Mutual Health & Accident Associa- 
tion of Jacksonville, Ill., has elected the 
following officers: President, F, H. Rowe, 
Jacksonville; first vice-president, T. J. 
Clark, Quincy; seoretary, cS Be 
Greenfield; treasurer, W 
eral manager, F. 


Doyle, 
. C. Bradish; gen- 
D. Rugg, Champaign 


CASUALTY APPOINTMENTS 


Minnesota 


Federal Cas.—M. E. Todd, Argyle; J. R. 
Edson, Minneapolis; E. E. Maple, St. Paul. 

Fid.’ & Cas.—J. N. Tompkins, Redwood 
Falls; T. R. Simpson, St. Paul. 

Great Eastern Cas.—J. C. Salisbury, 
Sherburn; H. H. Hughes, Jackson; H. P. 
Jensen, Mankato. 

Maryland Cas.—H. B. Kamp, 
Plaine; G. C. Starr, Cambridge; a 
Cooper, Dodge Center; E. C. Haga, Le 
Sueur. 

New Amsterdam Cas.—N. E. P. Allen, 
Minneapolis; L. T. Buchler, Waseca. 

No. Amer. Acci—J. P. Krebsbach, 
Adams. 
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Head Office CONKLING, PRICE &WEBB 
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C HI . A G O 171 oa Stvsst, Chisags 
A. 3¥. MASTERS — 
Liability, Audion 3 Health ony yen atten 
and Credit Majestic Bldg., Detroit 








™ FRAN KFORT “rere a ins. Co. 


Of Frankfort-on-the-Main, Germany Pd Established 1865 
United States Department - ° - 100 William St., New York, N. Y. 
Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Teams, Burglary, Individual Accident and Neaith 
best and oy oe Accident. —s 
Deposited with Insurance Departments in t 
United States for protection of Policyholders $550,000.00 
M. J. GROGAN, Resident Sec’y Cook County Branch, National Life Bidg., Chicago, Ill 
THOS. M. ROBBINS, Resident Sec’y Ohio, New England Bidg., Cleveland, Ohio 


Agents Wanted For Unoccubied Territory 


O. CHATFIELD, President 
E. WAGNER, Vice-Pres. and Treas. 














WwW. a CHATFIELD, Secretary. 
E. W. MOORE, Vice-President 


Phoentx Preferred 


Accident Insurance Company 
Capital Stock, $100,000 


L. 
A. 





Accident an? Health Insurance 


DETROIT, MICH. 
WE ISSUE SURETY BONDS 


The Title Guaranty & Surety Company 


Home Office, SCRANTON, PENN. 


L. A. WATRES, President. 


For Agency Contracts and Territory 
Address the Company at 





EDWIN GOTT, 3d Vice-President. D. A. ATHERTON, Seeretery. 


CAPITAL AND SURPLUS OVER $1,000,000.00 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 
For Agency Contracts and Territory Address JOHN R. SCOTT, Supt. of Agencies, Scranton, Pa. 


ef igferied 


of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
290-292 Broadway, New York. 




















First Old Line Stock Accident Co. 
Incorporated in Illinois 


Accident and Health 
Special Agents, Sub Agents, Local Agents 


Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 


For state or general agency terms. $1,800 to $6,000 per year paid 
to producers. “ox CL LUSIVE TERRITORY GIVEN. 


AMERICAN 
iDEN 
NSURANS 


CHICAGO 


| antl 


Act 














The Fidelity and Casualty Company 


97 to 103 Cedar Street, New York City 


This Company grants insurance as follows: Bonds of Suretyship for persons in 
positions of trust, Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly Wheel, 
Employers, Public, Teams, Workmen's Collective, Elevator and General Liability: 
Personal — Health and Bonded Attorneys’ List 


Capital and Surplus : Losses Paid to June 34, 1986 
$8,003,5 530.06 


$2,904,775.76 $24,016,230.73 


GEO. F. SEWARD, president ROBT. J.HILLAS, sleeves. Seo'y & Treas,: 
MeNRY CR OSSLEY, "oon 
. ALLEN Seorstary: Ass’t Seoretary 


The Metropolitan Surety Co. 
Home Office: 38 PARK ROW, NEW YORK CITY 


DAVID McCLURE, Pres’t; ANDREW T. SULLIVAN, Ist V.-Pres’t; C, B. BURDICK, 2nd y.-Pres't; 
FRANK A. CONDON, 8rd Vice-Pres’t and Treas,; M. JOSEPH McCLOSKEY, Sec’y 





= 








ALL FORMS OF SURETY AND FIDELITY BONDS 
AND BURGLARY INSURANCE WRITTEN 








Western Managers: HENRY L. AYRES, The Rookery, Chicago; FRED L. GRAY CO., Guaranty 
ldg., Minneapolis; GEO. W. PANGBORN, Lemec € Bidg., Indianapolis. 
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Standard Acci.—M. T. McMillan, St. 
Paul, 


American Acci., Neb.—L. F. Davidson, 
Atwater; F. Hernbloom and W. F. Jepson, 
Minneapolis; F. A. Wolfe, Kellogg; 
Murphy, Waseca. 

Emp. Liab.—National 
Falls. 

Fidelity Mut. Aid—Gust. Westling, Min- 
neapolis, 

General Accl., Scot.—J. Bergfeld and L. 
J. Borer, St. Paul; E. C. Liedel, Duluth; 
G. W. Massey, Little Falls; W. P. Mosher 
and J. M. Patrick, Minneapolis; W. W. 
meaner. fan. 

at’ urety—A. A, Burkee, Greenbush; 
Hm. Wels, ambrete. « , 
. A. Acci.—L. G. Hoffman, Mir : 
Buel Chidester, Alexandria. oo 

Ocean Acci.—F. E. Crary, 
Prince-Jay Agency, Stillwater. 

= a Guar. & Sur.—J. Costain, 


Agency, Fergus 


Minneapolis; 


P. Moor- 
U. 8S. Health & Acci.—J. O. Lyste, Roch- 
ester; Harvey Hildebrand, Lyle. 
Michigan 


U. 8S. Health & Acci.—B. A. Brigham 
Detroit; L. W. Forney, Munising; W. H 
Hawkins, Reed City. 

U Fid. & Guar.—S. W. Murray, Bad 


Axe, 
Indiana 
Fid. & Cas.—C. O. Hawkins, Oxford. 


General Acci., Pa.—H. J ler, Evans- 
ville; - A ‘ampbell, Auburn; L. . 
Jones, Indianapolis; T. A. Storey, Ft. 
Wayne. 


General Acci., Scot.—David Allen, Mar- 
tinsville; B. L. Beville, Indianapolis; W. H. 
— Bloomington; W. R. Greene, Prince- 
on. 


Nat'l Surety—Reeves & Reeves, New- 
castle; O. B, Fulgham, Richmond. 
Wisconsin 
Atlas Cas.—F. W. Lester, Edgerton; 
Cc. F. Spangenberg, Racine. 


Amer. Credit Indem.—E. G. King and 
W. J. Richardson, Milwaukee, 
Chippewa Valley Cas.—F, H. Claflin, 
Mondovi. 

Empire State Surety—Chris. 


Schroeder 
& Son, Milwaukee. 


General Acci., Scot.—P. N. Forsyth, 
Eagle River; Nicholas Groetzinger, il- 
ton; 8. R. Kerr, Kenosha; J. H. Lemmer, 


Merrill; H, L. Yance, Racine. 
Empl. Liab.—J. L. Pettingill, La Crosse. 
Metrop, Surety—J. A. Nelson, Strum. 
No. Amer. Acci.—N. R. Demming, New 
London. 
N. W. 
kosh. 
Phila, Cas.—Hoff & Hackett, Milwaukee. 


EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd. 
OF LONDON, ENGLAND 


SAMUEL APPLETON, Maaager and Attoraey U, S, Branch 
33 Broad St., Boston, Masa, 


Original aud Leading Liability Company 


All Perms of Liability lasurance, The most advanced and 
practical personal accident and sickaess policies, 


United States Assets, $35,910,517.53 


GENERAL AGENTS 
B.M. & GEORGE D. ALLISON, Ohio, East Ky., W.Va. 
Tenn., 39 Hast Third 8t., Cincinnati. 
R. H. CLARK, No. Ohio, 208 Superior St., Cleveland. 
ZENER & STONE, Indiana and Kentucky, Talbott 
Block, Indianapolis. 
GEO. A. LBERT, UL, lowa, Neb., 8. Dak. and 


Acci. & Benefit—A. Cooper, Osh- 








ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE; 
184 La Salle St., Chicago 513 Hanever Bank Bidg. 


FRED M. BLOUNT, President 
ALBERT B. HOPKINS, Vice-Prest. 
H. W. WATKINS, Secretary 
E. A. EVANS, Treasurer 


Offers Excellent Agency Contracts 


in Dlinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
Kentucky. Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 





“PERFECTION” POLICIES 
are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 
When better Accident and Health policies can 
be written, we will write them. 


Good Contracts in Good Territory to Good Men, 
Producers address 


H. G. B. ALEXANDER 
President and Genera! Manager 
1206 Michigan Ave., Chicago, Ill. 





Time Indemnity—W. L. and Phil. Lam- 
bert, Independence. 

U. 8. Cas.—P. H. Gordon, Milwaukee. 

U. 8. Acci.—John Fina, Milwaukee. 

Union Acci. & Benefit—D. J. O’Leary. La 
Crosse; Gustaf Carlson and Richard Wat- 
son, Superior. 

Western Relief—J. F. Kramer, St. Law- 
rence; A. L. Pardee, Waukesha. 

Wisconsin Cas.—N. H. Winger, Martell. 


PRESIDENT BLAND'S COMMENTS 


(Continued from Page 10.) 


no excuse at all—for the American Surety 
Company to claim that the antitrust laws 
prevent them from joining such move- 
ments, for the reason that the companies 
themselves in no way control these local 
associations, have no direction over them, 
nor are they parties to them in any sense. 
Yet it is frankly admitted that wherever 
and whenever the agents have succeeded 
in getting together and organizing a local 
association of this character, the business 
has been placed upon a higher plane, and 
better methods and better rates have pre- 
vailed in consequence. In this connection 
permit me to suggest the influence of the 
press would prove a powerful help. 
. f= @& 





As a further evidence that the American 
Surety Company does not seek to uphold 
rates, I beg to point to the published 
statement of the Standard of Boston for 
— from which the following table is 
taken: 


A’v’ge 

Liability. Premiums. Rate. 

U. S. Fid. & G.$507,941,742 $2,307,340 45.0c 
Fid. & Depos.. 304,897,930 1,436,184 42.0c 
Amer. Bonding. 174,630,453 724,540 41.5¢ 
Amer. Surety .. 503,590,152 1,712,378 34.0c 
Nat’l Surety .. 379,369,586 1,282,076 33.8c 


These figures indicate that this company 

received the highest rate of any company 
in the country, the American Surety stand- 
ing fourth and the National Surety Com- 
pany last and fifth on the list. Therefore 
the claim you make in paragraph four, 
“they have not increased their business 
rapidly, because they would not accept 
grossly inadequate rates, as some other 
companies have done for years,’’ is most 
misleading, and, to use your own language, 
is scarcely worthy of your high reputation 
for fairness. You, accordingly, should have 
no objection to withdrawing the following 
remark, which appeared also in the same 
paragraph: 
“This talk about high rates is scarcely 
worthy of Mr. Bland; it savors too much 
of one playing to the galleries, and really 
weakens his argument." 


In the fifth paragraph you state that 
“the big companies have an advantage un- 
der the recent rule, just as big insurance 
companies have control over the little 
ones in the size of the lines they carry, 
and the two big companies will reap only 
their just rewards for doing a surety busi- 
ness along conservative lines.’’ However, 
under the modified rule, the two larger 
companies will not enjoy any special ad- 
vantages, for there are now few, if -any, 
bonds which the other companies cannot 
write, whereas had not the modification 
been secured there would have been many 
bonds which these companies would have 
controlled, 

* s 7. 

Though I still believe that the treasury 
department had no right to adopt such a 
rule, in which view I am sustained not 
only by the opinion of the late Attorney- 
General Griggs, but also by other eminent 
legal authorities, I am not opposed to the 
19 percent limitation in the abstract, nor 
do I entertain the opinion that the larger 
companies should not be permitted to as- 
sume greater liabilities than the smaller 
companies. However, I am opposed to that 
inequitable and impracticable section of 
the rule which prevents the smaller com- 
panies from writing jointly a bond which 
runs to the government for a_ specific 
amount, but forces them to write a joint 
and several bond, which practically makes 
it impossible for them to join together— 
unless they are willing to assume the obli- 
gations of one another—in writing any 
large bond which runs to the government, 
or to any individual or corporation in any 
part of the United States. 


One of the large companies can write a 
bond for $500,000, whereas five of the small 
companies are not permitted to write a 
bond, limiting their liability to $100,000 each, 
but are forced, as stated above, to write 
a joint and several bond, in which no limit 
is fixed to their liability. If one or more 
of the surety companies signing the bond 
were to fail, the entire liability is bound 
to devolve upon the others. Under these 
circumstances it would naturally follow 
that such business would go to the larger 
companies, and, by reason of their ability 
to thus control the business they could de- 
mand any rate they might see fit to name. 


We object to a ruling by the government 
of the United States which imposed upon 
a bond clerk the responsible duties of 
judge and jury, with power to pass upon 
the acceptability of such indemnity or col- 
lateral as may be en by surety com- 
panies throughout the country, to reject 
or accept same as he may think proper. 
How is he going to judge of transactions 
between the surety and individuals, firms 
or corporations located three thousand 
miles from Washington? How is he going 
to ascertain whether the indemnity of one 





company is good and another is straw? In 
a word, we object to having a rule passed 
which places upon the shoulders of an in- 
experienced man, one who knows nothing 
of the surety business, such responsibili- 
ties, and who may have it in his power to 
hold the door open to certain surety com- 
panies and close it on others, thus injur- 
iously affecting the interests of a less fa- 
vored company. You may well imagine 
how the interests of some companies would 
be affected if another company happened 
to possess a certain power and influence 
over the bond clerk at Washington. 
s ¢ # 

The statement made by the prominent 
underwriter is the first intimation we have 
had that the two big companies possessed 
a reputation for conservative underwriting. 
This and other companies have repeatedly 
declined to join one or the other of the 
two larger companies on bonds which they 
regard as desirable, but which we did not 
look upon with favor. Anyone in_ the 
surety business knows that the officers 
and employes of banking institutions are 
men of the highest class in every commu- 
nity and naturally these risks are the 
cream of the business. Is it, therefore, 
not a strange and contradictory policy for 
a surety company to demand forty cents 
per hundred on this business, and at the 
same time accept ten, fifteen and eighteen 
cents upon bonds for officeholders, little 
and big, whose appointments are influ- 
enced largely by political pull? 

ss s+ # 

In the fifth paragraph it is stated “that 
the two larger companies have made 
money, as well-conducted insurance com- 
panies should, and they have saved it and 
put it into additional capital and surplus, 
as prudent companies should do.” Per- 
haps you are not aware that one of the 
larger companies had one million dollars 
paid into its surplus by its stockholders, 
while nearly every dollar over and above 
the capital of the other was paid in by 
stockholders. In fact, these stockholders 
paid in nearly every dollar of its assets. 

In the same paragraph you also say: 

“Mr. Bland’s company has grown and 
increased its capital from time to time, 
but in spite of its having done a larger 
volume of business than either of the big 
companies for several years, it scarcely 
increased its surplus at all.” 

* * * 

The facts of the case do not warrant 
such a conclusion, for nearly every dollar 
possessed by the United States Fidelity & 
Guaranty Company in excess of its capital 
(and you should bear in mind that it is 
only ten years old), something over two 
million dollars, has been made out of its 
business. Unless we had made it we 
would not have it; therefore, the conclu- 
sions reached by your experienced surety 
friend are from our standpoint most mis- 
leading and hardly equitable. In 1897 our 
capital was $250,000, and we had no sur- 
plus paid in. We have grown steadily, 
paying dividends annually, until now our 
assets amount to over $3,650,000. How- 
ever, before discussing this question fur- 
ther I would invite your attention to the 
following facts relative to our financial 
condition: 

The large and increasing business of the 
United States Fidelity & Guaranty Com- 
pany, due to natural and wholesome causes, 
made it necessary to increase year by 
year its reinsurance reserve and the re- 
serve for losses; for example, when this 
company commenced it had no surplus paid 
in by its stockholders, but, nevertheless, 
every year its earning capacity has enabled 
it to set aside a sufficient reinsurance re- 
serve to take care of the business. For 
the year 1906 we added to our premium 
reserve $18,879.33 and to our claim reserve 
$89,236.58, making a total reinsurance of 
$1,172,548.96 and a claim reserve of $401,- 
634.44 now carriei by the company, the 
largest of any in the United States. Not- 
withstanding this ample provision the com- 
pany also added to its surplus for the 
year 1906 $115,053.97 and to its assets $223,- 
169.88, after paying its stockholders $119,- 
000 in dividends. 

If you will take the amount set aside 
by this company for premium _ reserves, 
$1,172,548.96, claim reserve $401,634.44, spe- 
cial deposits of $545,389 (less deductions 
made of $291,729.26), together with the 
capital of $1,700,000, and add them together 
and deduct them from our assets of 
$3,650,655, the amount of surplus remaining 
under such arbitrary calculation is about 
$122,811.86. But this is not all of our sur- 
plus. For, in order to qualify this com- 
pany to write business in every state and 
city in the Union, we are compelled to 
deposit collateral of the value of $1,136,- 
600, of which $545,389 is known as special 
deposits, and because a large portion of 
the latter sum, namely $253,659.74, is de- 
ducted from our actual surplus, the fact 
remains that it is still ours, and depositing 
it does not by any means deprive us of it. 
As the property is still legally ours, and 
must remain so as long as we meet our 
obligations—no sane man could argue 
otherwise—and therefore this sum _ of 
$253,659.74 should be added to the above 
$122,811.86 in order to correctly state our 
surplus, which is $376,471.60 

*-> ¢ *# 


What is surplus? The answer depends 
upon the theory adopted in calculating it. 
If by surplus you mean the net amount 
available for distribution among stock- 
holders in event of liquidation, then the 
surplus of the United States Fidelity & 
Guaranty Company is nearly $1,050,000, for 
any day we could reinsure for $500,000 
every risk on our books, provided we would 





make over our plant, franchises and re- 
newals, leaving something over $2,700,000 
to be divided among our stockholders. In 
other words, the condition of the company 
would stand as follows: 


RED chicctsthécnsesceincsasee $1,700,000.00 
Dl stcncbavdennsshackselesees 1,049,020.56 
Sum provided for reinsurance... 500,000.00 
Reserve for losses ...........+. 401,634.44 


$3,650,655.00 

However, the method by which we are 
governed in calculating our surplus is that 
which is applied by a majority of insur- 
ance commissioners. While it is true that 
our surplus, as calculated by this method, 
is not large, this is explained by the fact 
that we are carrying the largest reinsur- 
ance reserve—$1,172,548.96—of any surety 
company in America. In addition to this 
the United States Fidelity & Guaranty 
Company is operating in every state in the 
Union, and in many of the states it is re- 
quired to make a large deposit. These de- 
posits aggregate $1,136,600, a large part of 
which sum is made up of what are known 
as special deposits. So that when you add 
together our reinsurance reserve, claim re- 
serve, special deposits and capital, and 
deduct the aggregate amount from our as- 
sets, we have comparatively a small sur- 
plus. This does not, however, represent 
by any means the proper amount, even 
though it is computed in accordance with 
the present law and custom. 

’s- ¢ @ 

In this connection I must also take ex- 
ception to the remark that in my article 
I classed the United States Fidelity & 
Guaranty Company as one of the smaller. 
companies. While I did refer relatively 
to all companies, excepting the American 
Surety Company and the Fidelity & De- 
posit Company, as the smaller companies, 
and argued in favor of preserving their 
rights, I could not properly classify this 
company with them, because any compari- 
son, either in assets or premiums, would 
be anomalous. : 

* *> * 

Your experienced underwriter is likewise 
in error in the statement that the govern- 
ment and state officials have not given 
more than a passive notice to our objec- 
tions to the 10 percent limitation. Apart 
from the modification of the rule hereto- 
fore alluded to, there is no better evidence 
of the soundness of our objections than 
the fact that up to this time not one 
legislature of the forty-one in session 
this year has passed the 10 percent bill, 
despite the strenuous efforts made by the 
representatives of the Fidelity & Deposit 
Company and the American Surety Com- 
pany to secure its passage. In many in- 
stances insurance commissioners declared 
the bill to be unwise legislation and lent 
the weight of their official positions to 
bring about its defeat. We feel confident 
that later on our claim that the rule is 
impracticable, indefinite and unworkable 
will so impress itself upon the heads of 
the departments at Washington that fur- 
ther and greater modifications will be 
made, eliminating all that is bad and 
retaining only that which is good. 

o s 7 

As we do the largest surety business 
the country it is but natural for us to - 
made the target of attack, but I do not 
believe there is a company in America 
that can charge us with unfair dealings or 
with having ever pursued underhand or 
illegitimate methods. We do not hesitate 
to fight for what we believe are our rights, 
but we fight in the open and not under 
cover, and to convince you that some com- 
panies do indulge in practices which are 
irregular and underhand, I am sending you 
herewith a communication* issued a short 
time ago by the American Surety Com- 
pany, which demonstrates conclusively the 
questionable methods pursued by that com- 
pany. 

Ww ' . . 7” . 

e recognize the effort you are makin 
to bring about safer and camer methods 4 
the surety business, but we do not feel 
that they will be rewarded with the meas- 
ure of success which they deserve until 
the spirit of petty jealousy which prompts 
such communication as that directed 
against us by the American Surety Com- 
pany is entirely buried. Executives of 
surety companies should realize that their 
first responsibility is to stockholders, for 
it is a forgetfulness of this responsibility 
which creates the evils that act as a blight 
upon the surety business. The line of 
safety is the line marked by the laws of 
common sense, and in conducting our busi- 
ness we aim to adopt those methods and 
name such rates as will best conserve the 
important interests confided to our care. 
The inference in your article that our al- 
most phenomenal success has been 
achieved as a result of rate-cutting and 
reckless underwriting is certainly unfair, 
because it is not borne out by the facts. 
We attribute our remarkable growth to our 
ability to originate, initiate and create and 
to the energy, intelligence and enterprise 
of our splendid agency corps. We have 
gone ahead despite the misleading and un- 
truthful statements of competitors, and 
shall continue to go forward maintaining 
our reputation not only for the prompt 
payment of established losses under our 
bonds and policies, but also as the most 
conservatively aggressive and businesslike 
surety company in America. 

JOHN R. BLAND, President. 


*The communication referred to is a list 
of claims and suits under official bonds, 
as compiled from newspapers by the 
American Surety. 
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STANDARD FORM BREN ADOPTED 
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afternoon, it was adopted by a unanimous 
vote. The executive committee was in- 
structed to have copies of the new policy 
prepared as soon as possible and dis- 
tributed to the various companies so that 
they might have time before the first of 
July, the date fixed for its going into ef- 
fect, to get out a supply of policies. 
Among the noticeable changes in the 
new policy is that covering illness in- 
demnity. Under the old form, the indem- 
nity fixed during the period of convales- 
cence or by reason of nonconfining illness 
where the assured was wholly and contin- 
uously disabled from performing every 
duty pertaining to any business or occu- 
pation and requiring the regular attend- 
ance of a physician was one-fifth the regu- 
lar rate for the period not exceeding two 


consecutive months and providing that the. 


entire period of indemnity for any one ill- 
ness should not exceed six consecutive 
months. The new policy provides for the 
payment of 50 percent of the principal 
indemnity for a period not exceeding four 
weeks. This is quite an increase in liber- 
ality. 

. Partial Disability and Lapses 

It developed in the course of the dis- 
cussion that the large lapse ratio in sick- 
ness policies has some sort of a relation 
to the indemnity for convalescence and 
nonconfining illness. While it appeared 
that this new provision will increase the 
amount paid out for indemnities, the 
hope was also expressed that it will 
tend to prevent the lapsation of policies 
because of dissatisfaction with adjust- 
ments. Vice-President Chatfield said that 
the $1.25 and $1.35 policies produced 
fewer lapses than the $1 policies. The 
whole discussion rather turned upon 
claim settlements and lapses. There was 
some talk that there would be a large 
increase in claims. C. H. Boyer of the 
General was of the opinion that it would 
not increase the claims over 3 percent, 
which would be more than offset by the 
dissatisfaction of the one-fifth provision 
of the old policy. There were some minor 
changes in the provision before it was 
adopted, but the points mentioned are the 
vital ones in the section. 

Increase Clause Is Rewritten 

The 10 percent increase clause was en- 
tirely rewritten so as to provide that for 
each consecutive twelve months’ premium 
paid in advance, the benefits under the 
accident portion of the policy should be 
increased 10 percent, but that the total in- 
creases should not exceed 50 percent. A 
new section was inserted covering sun- 
strokes, freezing, hydrophobia, so as to 
comply with the ruling of the Ohio de- 
partment that these causes shall only 
apply when due to external, violent or 
accidental means. 

Another quite important change in the 
policy is one covering tuberculosis, rheu- 
matism and paralysis and diseases of that 
character which, under the old policy, 
provided for payment of one-fifth amount 
Under the new policy, the clause strikes 
out as follows: “No venereal diseases, or 
from surgical operation for any chronic 
ailment,” and further provides that in 
cases covered by the section, that com- 
panies should not be liable for a period 
exceeding four weeks at the regular rate. 
The matter stricken out of the section was 
made the subject of a new section, spe- 
cifically stating that the policy does not 
cover death, loss or disability from such 
causes, 

Renewal Premium Section 

The section in reference to the payment 
of renewal premiums was rewritten and a 
clause added providing that the “Accept- 
ance of an overdue premium or premiums 
shall not constitute a waiver of the re- 
quirement that all renewal premiums be 
paid in advance as specified in this con- 
tract.” 

_ The new policy marks a distinct change 
in point of view and is an attempt to put 
the policy contract in such form that it 
shall reduce to a minimum the possibilities 
of dissatisfaction from the reduced in- 
demnity features of the policy. It will 
undoubtedly increase. the loss outgo some- 





where from 2 to 5 percent, but if this in- 
crease shall result in greater permanency 
of the business on the books, and a better 
feeling between the policyholders and the 
company, it will be well worth the in- 
creased cost. 
Expenses Need Some Attention 
Following closely this matter of a new 
policy, there came before the conference 
in an informal way the question of ex- 
penses. No formal action was taken, nor 
was any desired by those who discussed 
it. It appears that in common with most 
other lines of insurance, there has been 
a gradual increase in the expense item. 
It was urged by most of the leading mem- 
bers of the conference that there should 
be a special watchfulness in the matter 
of expenses; that it was poor policy to bid 
for the services of agents by increasing 
their compensation beyond the average 
paid by the companies. More than one 
man testified that offers of increased com- 
pensation have not produced the desired 
results as to the volume of business se- 
cured. It was also said that when you 
made it too easy for a man to earn a 
minimum income, that he was inclined 
oftentimes to lie down, and that as a con- 
sequence the territory was not properly 
worked. It came out in the discussion 
that there should be a good deal of care 
exercised in the matter of the payment of 
renewal commissions and of the allowance 
made for office expenses. This subject, 
coming up immediately after the adoption 
of the new policy, will, no doubt, result 
in a general consideration of office and 
field expenditure and ought to result in a 
very marked reduction of the practice of 
bidding for agents. 
Work of Statistics Committee 
Statistics are an attractive, but often- 
times delusive proposition. No one dis- 
putes but what statistics are a good 
thing, but they have a habit of proving 
expensive. A special committee consist- 
ing of Messrs. Jones, Fibel, Alexander, 
Koch and Boyer was appointed to collate 
statistics and work out a proper system of 
classification. Most of the members were 
willing to concede that statistics were 
valuable, but it was very clearly brought 
to the attention of the members that it is 
almost impossible to get past statistics be- 
cause of the large number of records 
which have to be gone through and the 
lack of time to keep up current matters 
and look through the past. H. G. B. 
Alexander of the Continental said that 
you could begin now, but it would not be 
wise to have the statistics antedate the 
time when the plan is put into operation. 
The committee was authorized to go 
ahead and expend not to exceed $500 and 
to report its conclusions to the annual 
meeting. The committee may not get 
down to the completion of its task by 
next August, but out of it will, no doubt, 
grow a scheme of classification which will 
secure reasonable uniformity and afford 
to the members of the conference much 
valuable information. 
Question of Undesirable Agents 
Another question which was up was 
that of securing to the companies infor- 
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mation concerning undesirable agents. 
This has been up several times, and C. H. 
Boyer at one time told how he handled 
the subject, and some of the companies co- 
operated with him in his plan. Not much 
came ‘out of it, however, as the compa- 
nies rather inclined to depend upon their 
own judgment rather than the experience 
of other companies. Whether there is 
anything worth while in this will be de- 
termined by the committee, consisting of 
Messrs. Koch, Stevens and Fibel. 
Discuss Recurrent Diseases 

One of the interesting questions in the 
question box was that in reference to re- 
current diseases. The general idea is that 
when a man develops chronic tendencies 
in any especial disease, his policy shall be 
stamped so as to except the recurrent dis- 
ease from its provisions. There is a vari- 
ety of ways in arriving at this. Some 
companies incorporate the check for the 
payment of a claim for a recurrent dis- 
ease of stipulation that the policy shall 
no longer cover this special disease. 
Other companies send out a special rider 
and have the agents attach it to the policy, 
and the exception stamped on it. It is 
a peculiar sort of a problem, and there 
does not seem to be any very good way 
to get at it. When a man’s policy is 
stamped as exempted on account of a 
recurrent disease, he usually drops the 
policy and takes one with another com- 
pany. One member said that about 90 
percent of the recurrent disease claims re- 
sulted in the lapsation of the policy. Then, 
again, some more simply cut the policy 
out when the second claim comes in for 
a disease of the recurrent character, such 
as bronchitis, the claim is paid and the 
policy canceled. It was argued that this 
is about as good a way, because if the 
company does not cancel, the policy 
would cancel itself if the clause were at- 
tached. 

Annual Meeting at Detroit 

The next meeting of the conference 
will, according to the vote taken, be held 
in or around Detroit, and with the report 
of the statistical committee to consider 
the talking about the elimination of bad 
agents and the discussion of the expense 
side of the business, which is pretty sure 
to come up, the annual meeting will have 
plenty to do. There was a very general 
regret that on account of sickness in his 
family President Cliff was unable to be 
present, for his large experience, broad 
knowledge of the business, gives a good 
deal of weight to his advice. The New 
York meeting was probably the most im- 
portant meeting the Detroit Conference 
has held for several years. 
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schedule.” The defects and criticisms 
were pointed out in considerable detail 
and special emphasis laid on some of the 
charges for deficiences and unaccountable 
variations in the basis rates. It was 
claimed that the Dean schedule was cal- 
culated to lose the company’s money un- 
less great care was exercised in the 
selection of risks on the 
in the criticism. 

In publishing this criticism, the Ameri- 
can Agency Bulletin said that inasmuch 
as the merits of the Dean system had 
been so thoroughly set forth, the criti- 
cisms should be as widely circulated, “for 
the benefit of agents who are now being 
called upon to pass upon the Dean 
schedule as a system of rating.” 

Open Letter to Agents’ Paper 

General public attention is centered 
upon the controversy by the fact that 
there has just been published a circular 
issued from- Chicago without signature, 
entitled “An Open Letter to the Editor of 
the American Agency Bulletin.” It is a 
reply to the criticism in the January 
number of that publication, and bears the 
earmarks of having been issued by or on 
behalf of the Western Union, or of those 
having charge of its present rating sys- 
tem. It is partly in defense of the Dean 
system, but more particularly an attack 
upon the “Universal” schedule. 

It is pointed out that wherever the 
“Universal” schedule is now in use it is 
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ina modified form, and that it has never 
been used “in its entirety in a single city 
or town in the United States.” It is 
claimed that the country has never been 
rated by the “Universal” schedule, but by 
“innumerable schedules arranged some- 
what after the same plan, but differing 
from it and from each other in innumer- 
able details.” The statement goes on to 
say “the same incredible range is found 
in practically every feature of hazard, and 
nowhere else is this more noticeable than 
in the efforts to establish a differential 
between buildings and contents. These 
results have been produced by schedules 
modeled along the lines of the “Universal” 
schedule, all of which have admitted of 
universal tampering. This condition must 
raise the most serious questioning in the 
minds of every sane underwriter.” 
Bulletin’s Attitude Criticized 

The open letter also questions the good 
faith of the editor of the American 
Agency Bulletin in printing the criticism 
of the Dean schedule, stating that the 
circular claimed to have been issued by 
an eastern company has an “ancient and 
fish-like smell, because it bears no date, 
and it is claimed shows evidence of hav- 
ing been prepared before the Dean sched- 
ule was generally adopted in the west.” 
This point of the dating of the circular 
causes the author of the letter to say to 
the editor of the Bulletin that “an ex- 
planation will do much to enable your 
readers to form an intelligent opinion of 
the fairness and candor of a journal 
which purports to be the official organ of 
the National Agents Association.” 

Dean System Again Attacked 

The March issue of the American 
Agency Bulletin, coincident with this open 
letter, contains another criticism of the 
Dean schedule, evidently from the same 
source as that originally published, in 
which the defects of the Dean system are 
set forth in greater detail, and many 
specific instances cited in which alleged 
unsatisfactory ratings are produced from 
the standpoint of the underwriter. 

The editor of the American Agency 
Bulletin, commenting upon these criti- 
cisms, seems to set at rest the question 
of the date of the original circular by 


stating that it was issued in December, 
1906. 


As It Is Viewed from Chicago 

In Chicago, the sentiment as to the 
Dean schedule is strong among the man- 
agers. They say it has done more to get 
improvements in risks, equalize rates, 
eliminate injustice in rate making, than 
any other factor i in western underwriting. 
For instance, in Toledo the mercantile 
risks outside the business district have 
been rated too low. In Indianapolis they 
have been too high. The Dean schedule 
reveals these inconsistencies and gives 
logical results. 

Western managers are quite anxious to 
ascertain whether the “Universal” sched- 
ule is not more or less of a myth used for 
advertising purposes by the big easterner 
whose progeny it is. Asa matter of fact, 
it is said the “Universal” schedule has 
never been used to any extent outside of 
New York city. There are numerous 
modifications of it used here and there, 
but the simon pure schedule which is be- 
ing so vigorously defended in the east 
seems to be very restricted in its practical 
application. 

There are a number of prominent un- 
derwriters in the east who desire the 
Dean system introduced there, and owing 
to its having proved so successful and 
satisfactory in all Western Union terri- 
tory, it no doubt will soon be employed 
everywhere. 





Local agents thould get our prices on 


Policy Labels 


The Western Underwriter Co. 


145 La Salle Street, Chicago 





— x 


A SOLE AGENCY COMPANY 
St. Louis Fire Insurance Co. 


ST. LOUIS, MO. 
EDGAR M. DAVIS, President CHAMP C. CONNOR, Secretary 


CAPITAL $100,000 


CHARLES W. DAVIS, Special Agent, Ohio, Michigan Wis- 
consin and Northern Illinois, 159 La Salle St., Chicago 


C. C. BOWERSOX, Special Agent, Missouri and Southern 
Illinois, Home Office 


The North River Crum& Forster 
INSURANCE CO. GENERAL AGENTS 


OF NEW YORK North River Insurance Co. Building 
Incorporated 1822 NEW YORK 











95-97-99 William St. NEW YORK CITY United States FireIns.Co., - Inc. 1824 
Empire City Fire Ins.Co., - “ 1850 
Nassau Fire Ins.Co., - - - “ 1852 
WESTERN DEPARTMEMT FIELD MEN Peter Cooper Fire Ins.Co., - “ 1853 
Dutchess Fire Ins. Co.,- - - “ 1906 
R. W. HOSMER, General Agent, National Lumber Fire Ins.Co., “ 1906 


Illinois and Ohio, Chicago, Ill 
BIERCE & SAGE, General Agents, 
Michigan and Wisconsin, Detroit, Mich. 


F, F, MURRAY, Special Agent, 
Indiana and Kentucky, Cincinnati, O. 


No Overhead Writing 
CAPITAL 


Being 
Increased to 


$500,000 


SURPLUS LINES AT TARIFF RATES 





For agencies in Ohio, Indiana and Kentucky address 


F. F. MURRAY, Special Agent, 
Commercial Tribune Bldg., Cincinnati, Ohio 





Writes Farm Business 


NET SURPLUS 


Being 
Increased to 


$250,000 





OF SIOUX FALLS, S. D. 
Good Reinsurance Facilities 


LEBO, ANDERSON & YOUNG, Managers 
Western Department, 159 LaSalle St., CHICAGO 





THE 


COLONIAL 
ASSURANCE Co.,0F N.Y. 


A straight, square Agency Company. 
overhead writing. 


Pursues a steady, broad-minded underwriting policy, backed up by 
good reinsurance facilities. 


SUBSTANTIAL NET ASSETS 
WHEN IN DOUBT “PLAY TRUMPS” 


vn SOS & Meyer, Bankers, New York 
eos ew 
° Heinze & aCe. * Bankers, New York 





No “surplus lines’’ or 










THE 
COSMOPOLITAN 


Fire Insurance 


6, Socks & Go. 
O55 Winchester & 


llender Go. cago 

= mp Yor of "Vice-President ‘Automatic Electric Co.. 
ew York . Proprietor Sherman House, Chicago 
haetesnedesestscaciodnanadsnesebsasssebapaniaababadaalelsttnOe Insu: , Chicago 





LEO A. LOEB, Vice-Pres. 
H. A. SCHEFTEL, tnd V.P. 














ASSETS.. eer” ener --++ 0798,88 04 
WM. WOOD, Becy. CAPITAL PAID IN <. cs ce cceeceeees veee 800, 1.00 
NET SURPLUS........ ccsserccse SSBOLES 
SURPLUS TO POLICYHOLDERS .... ty 841 66 


ADOLPH LOEB & SONS, S=NERAL AGENTS FOR THE UNITED 


NEW YORK, 95-97 William St. CHICAGO, 159 La Salle SH. 
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1825 THE 1907 


Pennsylvania Fire 


INSURANCE COMPANY 
Incorporated 1825. Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 


Co cociccsvnceivesses saseemncnh,. Se 
Be inecsns cks60ss8eeeses 000eee20808e ee 
I iedetadnes00s0ebsvs.ncensscndensens 1,403,131,12 


R. Dale Benson, Pres. W. Gardner Crowell, Bec. 
John L. Thomson,Vice Pres. Charles W. Merrill, Ass’t Sec. 
Wm. J. Dawson, Sec. Agency Department 


WESTEEN DEPARTMENT: 


CHAS. H. BARRY, Manager 
American Trust Building CHICAGO, ILL. 











“THE COMPANY WITH THE PYRAMID® 


618,192.98 | 183.108 52 
915,132.37 | 20440796 
965,147.93 | 206,162.65 
1,014,579.95 214,060.60 


























NEW HAMPSHIRE 
FIRE INSURANCE Co. 









| 3,911,743 34 


[_4,069,140.67 
| 4.310,836.19 


1.199.685 49 
1.252.26706 \ 


257,058.25 \ 


























WESTERN SPECIAL AGENTS 


J. O. Lee, Minneapolis, Minn.; E. D. Kinney, 
Chicago; M. 8S. Moore. Terre Haute, Ind.; Geo. 
K. March, Hillsdale, Mich.; D. C. Zercher, Kansas 
City, Mo.; C. W. Krueger, Omaha, Neb; A. W. 
Jones,Columbus, Ohio.; 4.T. Bailey, Denver, Colo. 








Commercial 
Union 


Assurance Company, Ltd., 
of London. 





UNITED STATES BRANCH: 
Cor. Pine and William Sts., New York 


WESTERN DEPARTMENT: 
315 Dearborn Street, Chicago 














Organized 18590 





Fire Insurance Company 
of New York 





WESTERN DEPARTMENT 
159 La Salle Street Chicago 


I. 8. BLACK WELDER, Manager 
W. L. STEELE, Assistant Manager 








POINTERS 2 


FOR LOCAL AGENTS. 











To the Editor:—I noticed in your col- 
umn, “Pointers to Local Agents” a dis- 
cussion on the coinsurance clause, but I 
don’t catch the point. You say under 
problem treated that if a loss less than 
stated amount of coinsurance occurs 
that assured is a coinsurer to amount 
of his deficit, but if loss equals the 
amount of said coinsurance clause or 
excels it, the clause is of no value or 
inactive. In the enclosed form, used in 
Michigan, the wording does not seem 
to imply said construction of same. 

“LocaL AGENT.” 


ANswer—The “Pointer” of March 14 
was based on the application of the old 
form of coinsurance clause, which is no 
longer required by the companies. In 
its stead the reduced rate average clause 
is employed in states where there is no 
standard policy. In all states where the 
New York standard policy is used the 
following reduced rate average clause 
takes the place of the old 80 percent 
coinsurance clause: 


REDUCED RATE AVERAGE CLAUSE 


In consideration of the rate at and (or) 
form under which this policy is written, it 
is expressly stipulated and made a condi- 
tion of this contract that this company 
shall be held liable for no greater propor- 
tion of any loss than the amount hereby 
insured bears to 80 percent of the actual 
cash value of the property described herein 
at the time when such loss shall happen, 
nor for more than the proportion which 
this policy bears to the total insurance 
thereon. 

If this policy be divided into two or more 
items, the foregoing conditions shall apply 
to each item separately. 

The following is the clause in use in 
Michigan: 

PERCENTAGE CLAUSE 

In consideration of a reduced rate of 
premium, it is hereby agreed that in case 
of loss this company will pay only such 
proportion of the loss as the sum hereby 
insured bears to 80 percent of the value of 
the property insured. But in no case shall 
this company be liable for a greater pro- 
portion of any loss than the amount hereby 
insured shall bear to the whole insurance, 
whether valid or not. 

The substitution of the first of the 
above clauses for general use was 
brought about by the existing prejudice 
of insurers against the old coinsurance 
requirement, which constantly incited ad- 
verse legislation. To obviate this preju- 
dice the reduced rate clause was launched, 
which, while having another name, is 
like unto the 80 percent clause in its 
effect, as a loss is adjusted upon exactly 
the same basis. As an illustration, take 
a risk, the value of which is $10,000. 
Under the old coinsurance clause the 
assured agreed to carry $8,000 of insur- 
ance or stand the deficit. If he carried 
but $4,000 insurance and sustained a loss 
of $4,000, the companies would pay but 
$2,000, and the assured would stand the 
difference. The reduced rate average 
clause, as well as the Michigan standard 
percentage clause, operate in the same 
way. They provide that in case of loss 
the company will pay only such propor- 
tion of the loss as the sum insured bears 
to 80 percent of the value of the prop- 
erty insured. Taking the same illustra- 
tion: Value, $10,000; insurance, $4,000, 
loss, $4,000. The company would pay 
as $4,000, the sum insured, bears to 80 
percent of the value ($8,000), making 
the company liable for four-eighths, or 
one-half the loss; hence the company’s 
contribution would be $2,000, while the 
insured would “hold the bag” for the 
other $2,000. Had he carried $8,000 in- 
surance he would have collected from 
the company $4,000; hence if full 80 
percent of insurance is carried the as- 
sured gets exactly what he pays for, be 
the loss partial or total. 

Another illustration: Value $10,000; 
insurance $4,000; loss $8,000. The com- 
pany would pay in the ratio that $4,000, 
amount of insurance, bears to $8,000, 
80 percent of the value, or four-eighths 
or one-half of the loss. Thus the com- 
pany would pay $4,000, the same as if 
there had been no average or percentage 
clause. Thus if the loss amounts to 80 





percent or more of the values, the clause 
is of no effect. 


A customer of ours made serious ob- 
jections to his rate and suggested that 
we go through his place of business and 
point out such improvements as would 
reduce the rate. “We have,” he said, 
“fire extinguishers scattered all through 
the buildings and we try to keep our 
plant in good shape.” I found after go- 
ing through the place that he had more 
dirt corners than he could well fill. All 
that were handy were well filled with 
rubbish. He displayed some surprise at 
this condition and said it would be 
cleaned up at once. We found two or 
three old-fashioned fire extinguishers, 
and all with the hose disconnected on 
account of corrosion. We talked the 
matter over for a while, and at last he 
decided that his rate was not adequate 
to the risk. From that time war has 
commenced on the dirt and new fire ex- 
tinguishers have taken the place of the 
old ones. Along this line is the follow- 
ing story: In a suburb the town offi- 
cers put some fire extinguishers in a 
big building. One day the building 
caught fire and the extinguishers failed 
to do their work. A few days later at 
the town meeting some citizens tried 
to learn the reason. After they had 
freely discussed the subject, one of them 
said: “Mr. Chairman, I make a motion 
that the fire extinguishers be examined 
ten days before each fire.” The motion 
was carried—Local Agent. 








Want Column 


One deliar per insertion. Limit, five lines. Ad- 
ditional lines, 2o cents each, per 

Eacept where otherwise neted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St, 
Chicage. 











WANTED—By general agent of old- 
line life company, a‘ man of ability and 
experience to get agents in Chicago. 
Address, with full particulars as to for- 
mer service, P 11 





WANTED—District managers for the 
Great Eastern Casualty & Indemnity Com- 
pany of New York for the following cities: 
Urbana, Ironton, Chillicothe, Zanesville, 
Circleville, Washington C. H., Xenia, Piqua, 
Coshocton and Middletown. Address O. C. 
Obetz, Gen. Agt., 605 Wyandotte Bldg., Co- 
lumbus, Ohio. 





WANTED—Office room or will join with 
a traveling general or special agent in fire 
insurance lines in renting a suitably di- 
vided office, with telephone, in the Chi- 
cage insurance district. A 14. 








“THB OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO, 
Capital $500,000.00 Fully Paid 


Becomes Surety oni Bonds. 
Chartered Under Ohio Laws. 


$200.000 Doposited with Insurance Commissioner 





Leading Agents and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokess 
943-948 Century Bldg, St. Louis 


6 a ‘— — 

dent agente and brokers. distance 

Rep: e apere Seeman. 

delphia U ters, Fidelity, Indemnity, AK 

Star, Delaware, Austin, Frankfort, N. Y., Plate Glass, 

umbjg. and U, 8 Fidelity and Guaranty of ed 
CHURCHILL WHITTEMORE GO. 


+ Suecessors to Wall & Whittemore 


208 North Fourth Street - - S&T. LOUM 


Commission allowed non-resident sgents 
on insurance on St. Louis properties. 


UEEN CITY FIRE INS. CO, 
Sioux Falls, S. Dak. 

Cash capital, $389,616. Cash sur- 
plus, $26,121. Eastern Department, 
19 Liberty St., New York. 

W. L. PETTIBONE & CO., Managers. 


Surplus Lines 


SURPLUS LINES 

TRADERS FIRE INS. CO. 

TORONTO, CANADA 
EQUITABLE FIRE OFFICE 

MONTREAL, CANADA 

A. L. McCRAE 

United States Representative 

159 LA SALLE ST., CHICAGO 





























Actuarial, 


M M. DAWSON, F. I. A. 

s CONSULTING ACTUARY 
Member of the Actuarial Seolety of A 

Fellow of the Institute of Actuaries, M 

the Deutscher Verein fuer Versicherungs- 

schaft, etc, 


No.1 1 Broadway, New York Gity 


AMES W. GLOVER, Ph. D, 
(im mathematics) 








Consulting Actuary 


1312 Geddes Avenue - 
a H. NITCHIE, 


ACTUARY, 


153 La Salle Street, CHICAGO 
919 Association Building 


Ann Arbor, Mich. 





TSLErm@ones: Central 739. Automatic 89029 
Onsurance Attorneys. 


WHITE, JOHNSON, 
McCASLIN & CANNON 
Counselors at Law 


1H6 to 1424 Williamson Bldg., Oleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 














Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Celumet, lowa Home, American Bonding Com- 
pany end Casuelty Company of America. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


138 La Salle Street, CHICAGO 


& J. ULLMANN oO, A. NEWTON 


al J. ULLMANN & CO. 
. 159 La Salle St., Chicago 


agents for 
NEWARK FIRE - - Newark, N. J. 
CAPITAL FIRE - - Concord, N. H. 
STATE FIRE (Ltd.) - Liverpool, Eng. 





























Hartwell Oabel. 


CASSELL & KOHL 
Attorneys at Law 
830 First Nat'l Bank Bidg., Cincineati, O. 


Special attention given to insurance cases, 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALVAGE 


207-209 East Madison Street 
Telephene Main 275 


CHICAGO 
ICP. bal, Saperictenceet Yen feepinue, bt 
MERICAN POLICYHOLDERS’ 
ASSOCIATION 


Represents Policyholders’ Interesta in Fire, 
Life and Other Insurance. Write fer Informa- 
tion, 


Association Bidg., Chicago, Ill. 


In Answering Advertisements Please Men- 
tion THE WESTERN UNDERWRITER. 


J. Louis Kohl 




















THE WESTERN 


UNDERWRITER. 





April 4, 1907. 








INSUR ANCE 
COMPANY 


ILLINOIS LIFE 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptions) inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appaess Taz HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 








Provident Life ano Ceust Company 


OF PHILADELPHIA 


Insurance in Force, $187,670,839.00 Assets, $61,639,557.56 


The NEW POLICIES of the Provident are un- The premium rates of the Provident are exceed- 
susppased fee conciseness and pmpveny of form ingly low and are still further reduced by large 
and for adaptability and liberality in all essentials. annual dividends. 


CORRESPONDENCE WITH AGENTS te te ol 
Yurozr & Evi, General Agents, Western Ohio - 312 Union 
S. Sarroxp, General Agent, Eastern Ohio - - = 706-710 ‘Garfetd ri 
. Croox, General Agent - a a pied 
amas W. Janney, General Agent t-2  @. we. e Marquette B = 
assett & Reese, General Agents, - - - - 44 Home Bank Building, Detroit, Mier 
The Company OF the People, BY the People, FUR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


lacerperated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORE CITY 


Assets, $176,429,015.04 





THE 


METROPOLITAN CASUALTY 


Iusurance Co. of New York 
Home Office, 47 CEDAR STREET 


Chartered 1874 
PERSONAL ACCIDENT 


AND HEALTH POLICIES 


of the Most Approved Ferms 





PLATE GLASS 





EUGENE H. WINSLOW, President 


Daniel D. Whitney, Vice-Pres't 
S. Wm. Burton, Sec’ 
Alonzo G. Brooks, Ass'’t Sec’y 


Reltable and Energetic Agents Wanted 





For a DEFINITE PROMISE to PAY, well de- 
fined, no experiment, and taking no chances that 


technical } definitions + what constitutes an 
accident wil 1 be used to defeat claims, BUY 
YOUR INSURANCE in, om SELL the policies of 


“Che Central” 


Of Pittsburg, Pa. 


Its management will tell you in YES or NO 
answers what it covers and what it does not 
cover. AGENTS WANTED. 


FOR PARTICULARS ADDRESS 


Proof of Publio Confidence 
This company has more premium-paying busi- 
ness in force in the United States than any ‘other 
Company, and for each of the last 13 years has 
had more New Insurance accepted and issued than 
any other Company in America. 


The Datly Average Business|During 1906 


412 2 be ay in om umber of aid. 6,163 per 


oy fo Bean | Ba med pp porte The Central Accident Insurance Company 


rine 


SVEA iz 


INSURANCE CO., LTD. 
OF GOTHENBURG, SWEDEN 
UNITED STATES BRANCH 
29-31 Liberty St., New York City 
M.L. DUNCAN, Manager 


Applications for Agencies should be addressed te 
LOUIS H. PARKER 
General Agent 


159 La Salle St., CHICAGO 


MERCHANTS AND 


MANUFACTURERS 
INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838. PERPETUAL. 
CAPITAL .. . 150, 

SURF I Us'topoticy 287798 
HOLDERS e 222,228 
William H. Calv 


Peesident 
Winfield S. Hukill, Jr., Secretary. 


404 First National Bank Bldg. 











$1.3201403. .09 per day in New Insurance Placed a and 


PITTSBURG, PA. 
r dayin pmeats to 
Policy-hol re and aldition +f to fecerve 














$81,465.58 per day in acme < of pony 








The State Life Insurance Company 


INDIANAPOLIS, INDIANA 
WILBUR S. WYNN 
Vice-Pres,, Sec’y and Actuary 


UNPARALLELED RECORD 


ENT’ Beemine the Life Annuity Competitive Contract of this Company. An original method 
TO INSURANCE AG 8 f securing a closer fraternity of interest between the Agent and the nee a enone 
e@ Agent an eppertantty, to grow with and share in the prosperity of this Company as it grows and p’ 

pF the average agent to win a competency and become independent. WRITE FOR PARTICULARS. 


The Company has desirable territory for capable men. Contracts direct with the home office. 


HENRY .W. BENNETT 
President 


CHARLES E. COFFIN 
2d Vice-Pres, and Counsel 








INCORPORATED 1794. 
The Insurance Company of the 


STATE OF PENNSYLVANIA 


PHILADELPHIA 


WILLIAM MOIR, President WM. H, KILPATRICK, 2d Vice-President 
M. F. GRIM, General Agent, oo Non tan oe Cotenban — 
EDWARD BLIVEN, Gen’l Agent, A. H. DINNING, Special Agent, 


Illinois, lowa, Missouri, Indiana, Wisconsin, Minnesota and Upper Michigan, 
159 La Salle Street, Chicago. 


E. R. DANNELS, Secretary 





Fire Insurance at Cost 


Dividends on all Renewals, 20% 


INCORPORATED 1849 


The Eagle Fire Company 


Of New York 





ESTABLISHED 1806 





10ist ANNUAL STATEMENT 


Capital - - - $300,000.00 
Net Surplus - 477,620.07 
Assets - @ = I 366,517.79 


SURPLUS TO POLICYHOLDERS $777,620.07 


AMERICAN 


INSURANCE COMPANY 


OF NEWARK, N. J. 
Organized 1846 





Assets Jan. Ist, 1907 $5,805,643.45 
Cash Capital - - 600,000.00 
Net Surplus - - = - 1,463,509.91 | 


FIRB AND TORNADO INSURANCE 


WESTERN DEP’T, ROCKFORD, ILL. 
Ches. «. Bholdon, Manager 


ARE YOU A GOOD AGENT? 


The United American 





Fire Insurance Co. | 


OF MILWAUKEE 


Wants good agents in Wisconsin, Illinois 
and Minnesota. 
If the liability of a compa 
te its assets is a good ood TES 
compartoon with 
represent. 


in proportion 
ST, we invite 
the companies you 


J. M. KRALOVEC, Gen. Agt. 
Cook Comnty Chicago 


P.A. KREBLA, Secy 
Home Office 





THE CINCINNATI MUTUAL 


FIRE INSURANCE COMPANY 
President. J. H. LEIDING, Secretary 
ASSETS, $83,630.25 | NET SURPLUS, $70,620.44 


Agents Wanted in Ohio. Surplus Business in other States considered. 


J. H. LEIDING, woes Insurance 


3 Masonic Temple 


SURPLUS LINES 


A. B. IDESON, 


HOME OFFICE: CINCINNATI, OHIO 





~— Local Agents, only after the regular channels have been exhausted. We can furnish you a policy 
yy J iL = up to $40,000 in a syndicate of London Lloyds Underwriters that accept 
Am ly through our office. Immediate binders given. 10% paid to 


commission 
agents and ; A onen in the States of Illinois and New York. We also write AUTOMOBILE i bSesence 
covering against fire and theft anywhere in the United States, Europe or Canada. Commission, 10%. 


WE INVITE YOUR eee = Bs CAREFUL ATTENTION TO 


MARSH & McLENNAN 


New York Of 
54 WILLIAM STREET 


Chicago Office: 


London Office: 
1569 LA SALLE STREET 


123 BISHOPSGATE STREET 





ORGANIZED 1870 





| 
| 

“i BIERCE & SAGE, General 
| 


The Concordia Fire Insurance Company 


| OF MILWAUKEE, WIS. 
Cash Capital $300,000.00 Re-insurance Reserv - - 7: 
| Reserve Ter all other Liabilities nae a 941.83 Net $ Curplee os a - - . i3a'804t3 
GEORGE BRUMDER, President F GUSTAV WOL CAROER Jr., Vieo-Presid 
FRANK DAMKOEHLER, Secretary W. C. HUGHES, Supt. of Agencies 





ts for Michigan and Ohio 

Whitney Opera House Block, Detroit, Michigan 

| SPRCIAL AGENTS—J. T. KIRKWOOD, Cleveland; FRANK M. aa Detroit; GEO. B. SEDG- 
WICK, _ Ishpeming, Michigan 





in A. RICHARDSON, President WM. D. DENNEBY, Secretary 


The Delaware Fire Insurance Co. of Dover, Del. 


Capital, $200,000.00 


| This Company had only $17,250 involved in the San Francisco conflagration, which oas 
all been paid in full without discount. 


| Vedder Underwriter Co., General Agent for the United States 
| 61 William Street, New Yerk 


HH. G. BUSWELL, Cook County Maneger, Chieage 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURG 


FIRE AND TORNADO 


Loesus Parp To Dara Carrean 


$3,982,143.00 $300,000.00 
AGENTS WANTED 


Ouxnr1caGo Orricn, 159 La SALLE Sr. 
Laeorp V. Warxine, Asaistan? Sucr. 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital, $1,000,000 00 

Assets, $5,178,071 22 

Net Surplus, - $1,094,932 62 
HEAD OFFICE: 

Cor, William and Cedar Streets 


LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 
m.. business continuously under the same 


mapplstion since 1872. 
~~ from leading agencies 











ye P. Magill & Co. 
General Agents 
184 La Salle Street Chicage 





